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of the trust hereby created. Such femporary bonds duly
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issued and anthenticated hereunder shall be exchangeable for
engraved bonds to be issned hereunder bearing the same rate
of interest, and, upon any such exchange, said %er.xpomry

bonds ehall be forthwitlr cinceled by the Trust Compauy, nnd

on demand delivered to-the Railvoad Company. Tntil so ox-
chianged, such temporiry bonds shall in all respects be entitled
to'the lien and security of this indenture, ns bonds issued and
authenticated hereunder; and interest, when and as payable,
shall'be paid and endorsad thereon. *

Sec. 7. In case any coupon bond issued under this inden-
ture or the coupons thersto apperé’iﬁning, or any reg-
istered bond without coupons, shall become mutilated or be
destroyed or lost, the Railroid Company in its discretion may
issue, and thereupon the Trust Company shall suthenticate
and deliver a new bond of like -tenor and date, bearing the
same serial number, in exchange and substitution for, and
upon cancellation of the mutilated coupon bond and its coun-
pons, or the mutilnted registered bond, or in lieu of and sub-
stitution for the coupon bond and its coupons or the regis-
tered bond so destroyed or lost. The applicant for such
substituted bond shall furnish the Railroad CQompany and the
Trust Compnny evidence of the destruction ot loss of such
‘coupon bond and its coupons, or of such registered boud, so
destroyed or lost, which evidence shall be satisfactory to the
Railroad Company and the Trust Company respectively in
their discretion; and said applicant shall also furnish indem-
‘nity satisfactory to both of them in their discretion,

Sko. 8. Nothing in +this indentwre or in the gold
bonds expressed or implied, is intended or shall be construed
to give to any person or corporation other than the parties
herato and the holders of the gold bounds, any legal or
equitable right, remedy or claim under orin respectiof this
indenture or under any covenant, condition or provision
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herein contained ; all the covenants, conditions and provisions
heveof being intended to be and being for’the sole and exclus-
ive henefit of the parties hereto and of the holders of the
gold bonds. )

ARTICLE TWO.
ISSUE OF BONDS.

The Trust Company shall authenticate the gold bonds and
deliver the sume as follows:

Scorrony 1. 810,000,000 face amount of the gold
bonds shall as soon as may be after the execution of this in-
denture, and -without any further action on the
part of the Railroad Company, be authenticated by the Trust
Company and be delivered to the Railroad Company upon the
written order of the Railroad Company, signed by its president
or ¢ vice president and by its treasuver or an  assistant treas-
urer under the corporate seal. The bonds so delivered to the
Railroad Company, or their proceeds, shall be held by the
‘Railrord Company separate and apart from its other assets
and shall be used only for reimbursement to the Railroad
Company of capital expenditures made during the fiseal
vear ending June 30, 1907, and for additions, improvements
and betterments thereafter made to railways of the Railroad
Company subject to the lien of this indenture or to 1nilways
herein described as leased to the Railrond Company and the
loasehold intevest of the Railroad Company therein is subject
to the lien of this indenture or to railways herein described; the
grenter part of whose capitel stock is owued by the Railrond
Company and is subjeet to the lien of thig indenture, whether
or not subject to any prior pledge.

See, 2. $50,220,000 fice amount of the gold bonds, °

or so many thereof a8 may be necessary for that pur-
pose, shall be reserved to be issued and deliveted in ex-
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to scqnire at, before or after

change for or to take-wp or  nf; >
maturity, the following securities and obligations, which are

Doreinafter called collectively underlying securities:

(a) $7,124,900, fuce amount, of the five year 4} per

- cont. gold notes of the Railroad Company, maturing De-

comber 1, 1908, secured by trusb agreement between the
Railroad Compnny and North American Trust Company,

. a8 Trustes, dated November 28, 1903 ;

(b) $6,500,000, face amount, of the two and one-half
yoar 5 per cent, gold notes. of the Railroad Company,
maturing June 1, 1999, gecured Ly tinst agreement
between the Railroad Company and Bankers Trust Com-
pany, as Trustes, dated December 1,1906; )

(e) $16,000,000, fuce amount, of the five year 449
gold bonds of St. Louis, Memphis and Southeastern
Railrond Company, matuving June 1, 1909, secured by
first mortgage of said last-named Reilroad Company to
New York Security and Trust Company and John D.
Tilley, as Trustees, dated June 1, 1904 ;

(&) $371,500, face amount, of the frst mortgage 4%
gold bonds of St. Louis, Memphis and Southeastern
Railroad Company, maturing  January 1, 1952, secured
by mortgage of said last-named Railroad Company to

Old Colony Trusy Company and Jobn T. Shepley, as
Tristees, dated Jannary 10, 1902 ;

(e) $7,500,000, face amount, of the five-year 5% col-
laternl trust gold motes of the Railroad Company, ma-
turing Janvary 1, 1911, secured by trueb agreement
between the Railrond Compsny and The New York
Trast Cowpany, as Trustee, duted April 25, 1906 ;

(f) $424,000 face amount, of the first mortgage 5%
thirty yesr gold bonds of Orange & Northwestern
Railroad -Company, maturing September 15, 1933, se-
cured by first mortgage of said last named Railroad
Company to Interstate Trust and Banking Company, as
Trustee, dated September 15, 1903 ;
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(9) $170,000 fflce amount; of the first mortgage 6%

" gold bonds of The‘r"‘Benumont, Sour Tiwke & Western

Railway Company, matering July 1, 1935, secured by

first mortgage of said last named Railway Company to

Central Trust Compauy of New York, as Trustee, dated
July 1, 1905

(h) $4,000,000, face amount, of the seven year 439
gold notes of the Railroad Company, maturing Febru-
ary 1, 1912, secured by trust agreement between the
Railroad Company and Rankers Trust Company, ns
Trustee, dated February 1, 1905 ;

(%) $2,880,000, face amount, of the first mortgage 5%
bonds of Ozark and Cherokee Qentral Railway Com-
pany, maturing October 1, 1918, seoured by first mort-
gago of said last-named Railway Compnruy to Continental

Trust Company of the City of New York, as Trustee, '

dated October 1, 1003 ;

(7) $100,000, face amount, of the first mortgage 5% °
gold bonds of Muskoges City Bridge Company, matur-
ing July 1, 1949, secured by first mortgage of said last- ;
named Bridge Cowpany to St Louis Union Trust |

Company, as Trustee, dated June 1, 1902 ;

(%) $5,149,600, face amount, of the refunding mort-
gage 4%bouds of the Railroad Company, maturing July -

1, 1951, secured by the refunding mortgage of the Rail-

road Company to Morton Trust Compaiy and William

H. Thompson, as Trustees, dated June 20,1901, of which

(1) 38,500,000 may be issued after-June 1, 1907, .

aba rate niot exceeding 31,000,000 in any fiscal year, for
additions, improvements and bebterments to the lines of
railroad subject to the lien of said refunding mortgage ;

(2) $972,600 may be issued after June 1, 1907,
for the construction or acquisition of terminals,
branches, extonsions, additional lines of railroad, or
for the aequisition of tlie capital stock or bonds of
any ‘urporation or corporations owning any such
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