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. hereof, and at the election of the purchiaser in caso of a sale of
- ‘the property subject to’ this indenture.

. 8Seo. 11, Any and aoll claims and indebtedness which the
"“Railrond Company now has, or hereafter may sequire, ngainst
- any other company of ‘whose capital stock the -grenter part
" shall be pledged hereunder, shall on the acquisition thereof by
. the Railrond Company (except a8 otherwise herein provided™
‘be and become subject to this indenture, and upon the hap-
- pening of any of the events described in the first paragraph of
" Seection 4 of Article Five of this indenture, the Railroad Com-
‘ pany, on the written request of the Trustees; will execute to
the Trustees appropriate assignments thereof.

Sro. 12, Alllocomotives, tenders, cars and other equipment

" upon which this indenture shall be or bLecome a first lien,
~ shall be marked so as to distingnish said equipment from
the other equipment of the Railroad Company and identify

‘ the ssme as equipment subject to ‘this indenture. At
* all times the Railrond Company will' keep and maintain all
- such’ cars, locomatives, tenders and other equipment in
- good order and &ondition, reasonable wear and tear
excepted, and at all timed will maintain such distinetive mark

. thereon ; and whenever any such locomotives, tenders, cars or
other equipment; now or at any time hereafter covered by this

. indenture, shall be worn out or be destroyed, the Railrond
* Company promptbly will cause the snme to be replaced by
- other locomotives, tenders, cars or other equipment of at least
" equal value, upon which such distinctive mark shall be placed,
- 50 that at all times the value of the locomotives, tenders, cars
" and other equipment upon which this indenture shall be a
< first lien, shall be fully kept up ; and at-all times the Railroad
© Qompany will set apart, use and apply for that purpose, so
" much of the net earnings of the mortgaged premises as may be
. required for such maintenance and replacement of such equip-

" ment subject to the lien hereof.
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Skc. 13. At all times the Railroad Company will keep and
maintain in good order and condition, reasonable wear and tearex-
cepted, all othet cars, locomotives, tenders and other equipment,

~upon which this indenture shall be or become # lien,and when-
ever any such locomotives, teriders, cars or other equipment shall

" -be worn out or be destroyed, the Railroad Company promptly

will canse the same to be replaced by other locomotives,
“tenders, cars or other equipment of atlenst equal valus, so that
‘atall times the value of sueh locomotives, tenders, cars and
other equipmient upon which this indenture shall be a lien,

"shall be fully kept up ; and at all times the Railroad Company

will set apart, use aud apply for that purpose so much of the
net earnings of the trust estate as'may be required for such
maintenance and replacement of such equipment subject to

. the lien hereof.

Sec. 14, The Railroad Company will not issué, nego-
‘tinte, sell or dispose of any gold bonds in any manner

“other than in accordance with the provisions of this indenture

‘and the agreements in that behalf lierein contained; andin

‘issuing, selling, negotiating or otherwise disposing of such

‘bonds, from time to time, it will well and truly apply, or cause
to be applied, the same, or the procesds thereof, to and for the
purposes therein prescribed, and to or for no other or different
purpose, :

ARTICLE FOUR.
¢ REDEMPTION OF BONDS.

Seorron 1. The entire issue of gold bonds at the time ont-

‘standing, but not part thersof, may be redeemed at the option
‘of the Railrond Compnny on any interest date” prior to May

1, 1932, at two and one-half per centum premium and acerued
interest, and ou May 1, 1922, or on auy interest date theve-
after at par and accrued iuterest, provided, that notice of
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sich eolection of the Railroad Company shall have heen
given in two daily newspapers of general circulation in
the Oity of New York three times a week for nine successive
weeoks, commencing not move than ninety days prior to the
day on which such redemption, is to be made, stating such :
election on the part of the Railroad Company and that the

interest on the gold bonds then outstanding will cense on said .

day and requiring that said gold bonds be then presented for
redemption. A similar notice shall be sent by the Railroad |
Contpany, through the mails, postage prepaid, st lenst threo
months prior to such redemption date, to holders of registered |
bonds and to registered holders of coupon bonds whose
addresses  shall appenr wupon the teansfer register. -
Notice baving been so given, all the gold bonds then
outstonding shall on the day designated in such notice
become due and payable at the office or agency of the Railroad - :
Company in the City of New York, with a premium of two und -
one-half per centum and the acerued inferest thereon to such
date of redemption if such date shall be prior to May 1, 1922,
and af par and acerued interest thereon to such date of res
demption if such date shall be on or subsequent to May 1,1922 ;
and from and after such date (unless the. Railroad Company
shall make defaalt in the payment of said gold bonds) interest
on all the gold bonds then outstanding shall cease, and
on presentation thereof, in accordance with such notice, the °
principal of ®aid gold bonds, together with a premium
of two and one-half per centum and the accrned interest to
such date of redemption (if such date of redemption shall be
prior to May 1, 1922), or the principal of said gold bonds and -
the ncerued . interest to such date of redemption (if such date
of redemption shall be on or subsequent to May 1, 1922) shall
be paid by the Railroad Cowmpany.

8rc. 2 On- the deposit with the Trust' Company of the
amount necessary so to redeem all said outstanding gold
bouds, together with proof satisfactory to the Trust Com-
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pany that said notice of redemption bad been given by °
publication and by wail, and on payment to the Trustees of
their reasonable compensation, expensés and disbursements
then unpaid, the Trustees shall cancel and satisfy this mort-
gage and deed of trust and assign and deliver to the Rsilroad
Company all stocks, bonds and other indebtedness or property
held by them hereunder, , :

Sko. 3. All gold bonds redeémed and paid: hereunder shail |
be cancelled and no gold bond shall be issued in substitution
therefor. .

ARTICLE TIVE.
CONTROL OF STOCKS AND BONDS MORTGAGED.

Secriox 1. When and as any of the bonds or obligations or
the certificates for any of the shaves of stock which the Rail- -
road Company hag by this indenture assigned or agreed to
assign and transfer to the Trustees, shall comeinto the posses- -
sion of the Railroad Company or under its control, the Rail- :
road Company shall forthwith deliver the same to the Trusk
Company, together with proper instiuments of agsigniment and -
transfer theveof to the Trustees or to their nominee or nomi- |
nees. Unless precluded by the contest, the term stock when- !
over used in this Avticle shall be deemed to inclnde trust :
certificates for stock.

Sea. 2. Whenever underlyiug securities of any class (other
tban those described in subdiyisions () und (g) of Section 2 of
Articls Two of this indenture), constituting the entire amount -
outstanding of securities of the same issus, shall be held by
the Trustees subject to this indenture, except lost or destroyed .
gecurities for which satisfactory indemmity may have been
given, the Urust Compnny, in its discretion, may, and, ak the
request of the Railrond Company, shall, cancel all underlying -
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