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PIACHE

Provided; however; and hereby it is- declaved and agreed

that except as in this indenture olherwise expressly provided,

(1) The Railroad Company shall not be entitled to
receive and the Trustees shall not pay over to the Rail-
road Company the principal of any of the honds or obli-
gations subject to this indenture ;

(2) The Railroad Company shall not be entitled to
receive and the Trustees shall not pay over any interest
on any of the bonds, obligations, claims or indebtedness
subject to this indenfure, or the dividends on any such
shares of stock, which shall have been collected or paid
out of the proceeds of any sale or condemnation of the
property covered by a mortgage or deed of trust or
trust agréement securing such bonds ov obligations, or
out of the proceeds of the sale of any other property of
the company linble upon such  bonds, obligations,
claims or indebfedness, in case of a dissolution or
liquidation of such ‘company; it being the intention
that the Railroad Company shall be eutitled to receive
only payments made out of the rents, revenues, income
or proceeds of operation of such properties;

(3) The Railroad Company shall not sell, assign or
transfer any such coupon or right to interest or divi-
dends deliverad or nssigned to it, or any other such
claim or indebtedness, except subject to this indenture;

(4) The Railroad Company shall not: collect any
such coupons or interest or dividends, or sny such
other -claims or indebtedness by legal . prowedings ov -
by enforcementof any security therefor, except with
the written assent of the Trustees, nor in any mabnner
which the Trustees shall deem prejudicial to the trusts
liereunder ; and

(5) Until actually paid, released or discharged, every
such coupon or right to interest or dividends, and all
such other claims and indebtedness sball remain sub-
jeet to the lien of this indenture. ’
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Phe Trustees shall be entitled to assume that any interest
received by them on any bond or other obligation, claim or
indebtedness, or any dividend received on any shares of stock,
is paid out of rents, revenues, income or proceeds of opera-
tion, until it is notified in writing to the contrary; and in
the absence of any such written notification it shall be con-

clusively presumed us between the Trustees and the bond-
" holders, that the Trustees, in making any payments thereof to
. the Railrond Company, acted in good faith.

If any such coupons or if any evidence of any sllch claim
or indebtedness, delivered to the Railvoad Company hereunder;
shall ot as aforesnid forthwith be paid or canceled, the Railroad
Conipany ghall return the same to the Trustees, and in case

of the payment of any such conpon, claim or indebtedness, *

sholl; npon the demand of the Trustees, furnish satisfactory
evidence of the cancellation and extinguishment thereof,

Sro. 5. In cose any sum shall be paid on- account of the
principal of any Dbonds;, notes or other obligations pledged
with or nssigned to the Trustees hereunder, or in case any sum
shall be paid on scconnt of the interest or dividends on any

' sueh bonds, notes or other obligations, out of the ploceeds of

the property covered by a mortgage or trust deed securing
such bonds, notes.or other obligations, or in -case upon the
liguidation or dissolution of any company any sum shall be
paid upon any bonds, notes, or other obligations or shares of
stock ‘of such' company pledged or assigned hereunder, or
upon any such claims against or indebtedness of any such com-

. pany subject to this indenture, then in any such case any such
suum, unless required to be pajd to and received by the ftrusteo

ndet any mortgage, deed of trust or trust agreement securing
some lien prior to the Hen of this indenture upon any such
notes, bonds or other oingai;ions or shares of stock, or unless
" applied on nccount of the purchase prive of property pur-
. chaged pursuant to Seotion 7 of this Article, shall be received
- by the Trustees, and shall be paid over by the Trustees
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to the ii:;lrond Company to reimbuise it for expenditures
made by it for eny of the purposes for which gold bouds or
their proceeds may be nsed under Section 6 of Arbicle Two
hereof, upou certificates of such expeiiditures, signed by the
president or vice-president or chiof engineer, and by the
comptroller or puditor or trensurer or gn nssistant treasurer of
the Railroad C'ompuny,imd otherwise subject to the provisions
and restrictions of said Section. Such certificats shall be in
the form 1‘éqﬁired by said Section and shall be full protection
to the Trustees for their action on the faitls thercof. .

SEo. 6. Unless and until some one of the events deseribed
in the first paragraph of Section 4 of this Article Pive shall
have happened, the Railroad - Company shall have the right to
vote for all purposes not contrary to its covenants herein con-
tained or otherwise inconsistent with the pravisions or pur-
poses of this indenture, and with the "same force and effect as
though such'shares were not subject to this indentare, upon
all shares of stock subject to this indenture, cther than shares
of the capital stock of any company which shall have made
defnult in the payment of the principal or interest of any bond
or obligation secured by mortgage or other instrument, and
such default; shall have continued for such period that under
the mortgage or other instrument securing such bond or obli-
gation, said mortgnge or other instrument has become enforce-
able, or of any company of which, or of the property of which,
a permanent receiver shall have been appointed ; and from
time to time, upon written demand of the president
or & vice-president of ‘the Railtoad Company, the
Trust Company forthwith shall execute and deliver, or shall
cause to be executed and delivered, to the Railroad Company,
or to its nominees, powers of attorney or proxies to vote npon
nny shares of stock which shall have been transferred to the
Trustees or to their nominees other than as aforesaid.

Subject only as in this indenture specifically restricted and
to the actual oxercise by the Railroad Company of rights in
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respect thereof conferred by this indenture, the Trustees shall
have and may exercise all the rights of owners in respect of
any  bonds, obligations or stock or certificates of interest.

therein held by the Trustees under this indenture, or in any
manuer whatsoever on the trusts hereof.

Sec. 7. In case defnult slm.ll be made in the payment of the

ptincipal or interest of any of the bonds or obligations which shall .
have been. delivered to and Lield by the Trustees hereunder, :
or of any bonds or obligatiéns then secured by the same moxt-
gage or deed of trust as bénds so held by the Trustees, then
and in any such case, the Trustees, without prejudice to their -
right to elaim o default under this indenture, or to assert any
right consequent upou such default, may in their diseretion,
cause proper proceedings to be instituted and prosecuted in

some court of competent jurisdiction to foreclose or enforce the

mortgage, or trast, or charge, by which such bonds or obliga-

tions in defanlt are secured.

In case (1) at any time any company shares of the capital :
stock of which shall be subject to this indenture, shall be dis- .
solved or liquidated, or in case (2) all or any of the property -

of any such company shall be sold atany judicial or other sale,
or in case (3) any property covered by a mortgage securing any
bonds subject to this indenture, or subject to auy charge or

trust for the payment of other obligations subject to this in- .
. denture, shall be sold upon foreclosure of such mortgage, o

by enforcement of such charge or trusty.then in any such event .
if the property of such company or the property. sold, can be
acqum.d by credltmg on -the bonds, obligations, claims, in-
“debteduiess or stock held by the Trustees hereunder, any siim
aceruing or to be received thereon out of the proceeds of such
prupesty and by paying not more than ten per cent. of the price
of such property in cash (or more than ten per cent., if the
holders of a majority in amondt of tite #old bonds shall so
request), the Trustees in their diseretion may, and if requested
in writiug, by the Railroad Company or by the holders of a
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