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bond to which it rolates, shall, anloss accompnnied by such
bond, be entitled, in caso of a dofault hereunder, to any hene-
fit of or from this indenture, except after the prior payment in
full of the principal of all the gold bonds, and of all coupons
and l'lltelest obhguhons not so transferred or pledged.

Skc. 2 If one or moie of the following, herein called the
events.of default, shall happen, that is to say: .

(1) default shall be made in the pnyment of any in-
stallment of interest on any of the gold bouds when and
as the same shall become payable, as therein and herein
expressed; and such default shall continue for the spuce
of six months;

(2) default shall be mude in the puyment of the
principal of - any of the gold bonds when the same shall

" become due and payable either by the terms thereof or
otherwise as herein provided ;

(8) default shall he made in the payment, observ-

ance or peformance of any other of the covenants, con”
ditions and agreements on the part of the Railroad Com-
pany, its successors or assigns, in the gold bonds or
in this indenture contained, and such default shall con-
tinue for the space of six months after written notice
from the Trustees, specifying such default and requiring
the same to be remedied ; .

(4) an oirder shall be made for the appointment of a
receiver of the Railroad Company, or of the trust es-
tate or any part thereof ;

(5) default shall be made in the payment of the
principal or interest of any of the bonds or other obli-
gations secured by any mortgage, deed of trust or trusé
agreement constituting a prior lien on the trust estate
or on any part thereof,

. then, and in ench and every such case the Trustees, person-
ally or by their agents or attorneys, may enter into’ and upon
all or any portion of the railroads, rolling stock, property and
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premises, lands, rights, interests nna franchises hereby con-
veyed, or intended so to be, and each and every part theieof,
and may exclude the Railrond Company, its agents and serv-
ants, wholly therefrom ; and, having and holding the same,
may use, operate, manage and control said railroads and other
premises, regulate the tolls for the transportation of freight
and passengers thereon and conduet the "business therveof,
either personally or Dby their superintendents, managets,
feceivers, agents and servants or attorneys; and upion every
such entry, the Trustees, at the expense of the trust
estate, from  time to time, either by purchase,
repairs - or  construction, - may - maintain and vestore
and may insure or keep insured, the rolling stock, tools and

* machinery and other properby, buildings, bridges -and struc-

tures erected, or provided for nuse in connection with said rail-
ways and other premises whereof they shall become possessed
as aforesaid, in the same manner snd to the same extent as is
usual with railroad companies ; and, likewise, from time to
time, at the expense of the trust estate, may make all necessary
or proper repairs, renewals and replacements and useful altera-
tions, additions, betterments and "improvements thereto and
thereon, as to them may seem judicious, aud in such ¢ase the
Trustees shall have the right to manage the mortgaged rail-
ways and property and to carry on the business and exureise
all rights and powers of the Railrond Company; either in the
‘name of the Railroad Company or otherwise, as the Trustees
‘shall deem best; and the Trustees shall be entitled to collect
“and veceive all tolls, enrnings, income, rents, issues and profits
of the sams, and every part - thereof, and also thie income from
:stocks and bonds subject to this indenture. "And after de-
ducting the expenses of operating said railronds and other
premises, and of conducting the business thereof and of all re-
pairs, maintendnce, renowals, replacements; alterations, addi-
tiotis, betterments and improvements, and all pnyments which
may be made foy taxes, assessments, insurance, and prior or
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other proper charges upon the frust estate, or any parb thereof,
a8 well a8 just and reasonable compensption for their own
© servicéy and for nll agents, clarks, servantsand other employees

by them properly engngod sud employed, they shall apply the

- moneys arising as aforesaid, as follows ¢

(a) In case the ptincipul of the gold  bonds

Wy shall not have become due, to the puyment of the interest

in-default, in the order of the maturity of the instalments
of such interest, with interest on fhe overdue instal-

ments af the same rates respectively as were borne by

the bonds on which such interest shall be in default;
such payments to be made ratably to the persons en-
titled theyeto, without discrimination or preferencs :

(4) In case the principal of the gold bouds
ghall have become dne, by declaration ot otlierwise, first
to the payment of the acerued interest with interest on
the overdue instalments thercof at the same rates re-

spectively as were borne by the bonds on which such
interest shall be in defanlt, in the order of the maturity -

"~ of the instalments, and next fo the payment of the
principal of ‘all the gold .bonds; in every in-
stanee such payments fo be made ratably to the per-

gons entitled to such payments without any diserimina-

tion or preference.

These provisions, however, are not intended in.inywise to |
. .. . 13 . . !
modify the provisions of Section 1 of this Article Six, but are .

subject thereto.

Sto. 3. If one or mote of the events specified. in the frst -
paragraph of Soction 4 of Article Five, or of the events of default

ghull happen, the Trustees shall be entitled to vote on all shaves
of stock then subject to the lien of this indenture, and for the
benefit of the holders of the gold bonds shall be entitled to col-

lect and réceive all dividends on all such shares of stock

and all sums payable for principal, interest or otherwise, upon

any bonds, notes or other obligations that shall then be subject
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$o this indenture, and to apply as hiereinbefore provided the net
moneys received ; aud, as holder of any such shares of stook
and of any such honds, notes or other obligations, to perform
any and all acts, or to make and execute any and all transters,
requests, mqmsltlons or other instraments for the purpose of
carrying onb the provisions of this Section ; but in the event
thata receiver of the railroads upoun which this indenture is o
direct lien shall have been appoinied, and shall be in posses-
sion thereof, the Trustees from time to time in their discretion
may, and if requested by the holders of a majority in amount

of the gold bonds they shall, turn over any part or all

of the dividends or interest moneys so collected by them to

such raceiver, and may co-opetate with such receiver in mauna- °.
ging and operating tho entire railroad system of the Railroad :
Company in such manner as the Trustees shall deem. to Le for |

the best interdst of the holders of the gold bonds.

Seo. 4. In case default shall be made in the pay-
ment of any interest on amy gold bond or bonds at any
time outstanding, and any such defaunlt shall have con-
tinned for n period of six months, then and in every ease of
such continuing defanlt, tho Trustees, by notice in writing de- ;
livered to the Rajlrond Company, may and upon the written |

request of the holders of twenty-five per cent. in amount of the
gold bonds then outstanding shall, declare the principal

* of all the gold bonds then outstanding to- be due and: '
payable immedintely, and upon suy such declaration the .
same shall become and be due and payable immedintely, any- -

thing in this indenture ‘or in the gold bonds contnined

th the: contrary notwithstonding, This provision, however, is '

" stibject to the condition that if, ot any time after the prinei- -

pal of said bonds shall have been so declared dné and payable, -

and befors any sale of the trust estate ghall have been made,
‘all atrents of interest upon all the gold bonds, with in-
torest ou overdue iustallments of interest, at the same rate
s was borne by the respective bonds on which such install-
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