iy

¥

i

e

o T

o R 3 T g,

! the whole debt under'any*covenant o stipulation herein cohtained shall not in any wise
§affect this mortgage nor the rights of the Mbrtgagee hereunder, nor operate as a release

from any personel liability. upon said note nor under any covenent or stipulation herein

conteined. - And furthér,vﬁhe Mortgago:s,do heire¢by expressly co#enant; stipulate and agree
ag follows: : A | . !
Firsh:~- To pay the above reoifed debt and interest therean wheb and as the‘émne"

shall become due whether in course or ufder any covenant or stipulation hereinvcontaihed. §
Second: ~-Unt11 <‘:11(1 debt and gll other sums hereby secured are fully psaid, to keep

the buildings apd improvements on said premises constantly insured against logs by fire,

lightning =nd windstorm, in Corpenies satisfactory to the mortgegee, for at least Five

iThousand Dollars, and all policies of insurance of whatsoever nature and whatsoever amount

itaken out on the seme constantly assipgned and pledged to and deposited with the mortgagee a&

collateral and additional security for the payment of said debt, interest, and sll sums

i}

:s cured hereby, with subrogetion clause satisfactory to the mortgsgee attached to such pollcy

or policies, with loss, if any, payable to said mortgagee or assigns; and whether such ;

H H

ipolicy oxr policies have been actuslly assigned or not they shall in case of loss be paysble @o

! 3
?the said mortgagee or its assigns, o the extent of its interest as mortgagee in said pre~

fmises; and that the said mortpagee or its assighs may assign all such insurance policies o

%any indorsee of said note, or to any subsequent purchasbr of seid premised; and that in the !
%event of loss under such policy or policies, the said morbpagee or its assigns,shsll have

;and is hereby specifically given fnll power %o setile or compromise claims thereunder and

zto demend, receive and receipt for all monies becoming nayable thersunder and to apply the
Eamount g0 collected toward the payment of the indebtedness hereby secured, or in rebuilding ?
éor regboring the damaged buildings or improvements, as the mortgagee may elect.

]

; Third:-- Yo keep all buildings, fences and other improvements on the said land in
%as good repair as they now are, end not commit or allow any weste on spid premises. . !
‘ Pourth:-~- To pay before the same shall become delinquent, any and all taxes, charges
%or agsessments, general, local or specia;, levied by sny competent public authority of the
'State of Oklahona, or any subdivisioh th;réof, or of the United States of America, upoh
gsaid premises or any part thereof,,o} upon the morigegee's interest therein, or upon this
imortgage, or upoh the soid debt, or other sume hereby secured, to whomsoever assessed, in- ‘
;cludingbpersonal taxes, except where the mortgagors are prohibdited by statute from so &oing.i
zUpon violation of this undertaking, or the passage by the State of Oklshoma of a law  im- ;
posing payment of the whole or any portion of any of the taxes aforesaid upon the mortg_gee

ior upon the rendering by any court of competent Jurisdiction of a decision that the under-.

’taring by the mortgagor, as herein provided, to pay any tax or taxes, is lega 1ly inopera tive,_

then and in any such event, the debt hereby secured, without any deduction, shall, at the
:option of the mortgogee, its successors or pssighs, become immediately due end collectible,
notWLthstauding anything contained in this mortguge or eny law hereafter sBnacted.

] #ifth: -~ To keep seid premises free from sll’judgments, mechanics' liens and all , -
%other statutory licns of whatsoever nature, to the end that the priority of these presents !
@ay at all times be maintained and to pay to the mortragee with;p ten days all sums iucludiné
‘couts, expenses and reasonable sgents and attorhey's Fees which it may expend, or for
ﬁhich it may become obligated in eny procecdivdgs, legal or otherwise, to establish and sus-
tamn the lien of this mortgage, or its priority; or in defe dlng againgt liens, cloims,
mlchts, entaten, easencnts or restriction" B% any peruson or nensﬂns acgerting priority tbere~
! fo* or for an ambstract or oxbtension of abotrtct of title to sald premisegs togetbrr aluaye
with interest on a1l such sums at 10,s per etnum, from date same were paid; and fow payment

p; gcoid sums and intewest, thin mortpnro shall stand ao gecurity in lile menner snd effeet
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