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Fote for f1000,00 date Mavch 29th/22 payable 30 days sfter date R o
The conditions of thim agreement are as Lollows:
The first barty herm.ﬁxgoveqahts and aprees:
FIRST: That it will pay said note an&_interest thereon when due.
| SECOUD: That it will not sell, mortgage, assign or otherwise dispose of sald
lense or property above degeribed, snd will not suffer or permit any part of the ssme to
- become subject Lo any lien, of ahykind whatsoever, until this mortgege is fully satis-

fied, and will not rewove, or permit sny part of said property to be removed out of the

said Wulea County while this morteage remains a valid lien for any sum theraon;

THIRD: That it will, in the event of said nobe herein described is not paid st
matority, or interest paid when due or in the event any of the covepants expressed in
E the second tondition above set out are violated or broken in any ‘menner, that first
© party upon written notice merved upon it or any'of its agents or employees, will imme-
diately exescute 211 papers, ihcluding any and all papers and instruments under pipe linme
¢ requirements, =and all papers and instruments under depaftmental reguirements, to mseke
; a good and valid transfer of said oil and gas mining leases, and sll other property
% therein deseribed, to second party, or sby persoh oy company secrind party may desipnate.
% “he parties hereto mutually undevrstand, and first party covenants and agrees, that
E in the event first party violates, breaks or fails to perform any of the above coavenants
%or conditiong, or any part thereof, or in the eveut‘second party deems itself insecure
; under said moretgage, the said second perty herein shall be, end it is hereby asuthorized
E at ite option, without nobdice, to declare =1l pf the said indebtedness due and payable,
éand to toke any one or more of the following methods to enforce its lien, including
jtherein the recovery of all costs, expenses, and ressonable attorney fees incurred in
| the gatisfaction of said debit: Second party may take vossession of said 2il and gas
%min’ng leages and leasehold'estnte, and all property hercin deseribed, and meintain ope=
?rate and conirol the said property, and apply all proceeds derived tﬁerefrom on the pay-
iment of @aid wnote, until the obligations herein are fully paid, first party agreeing to
| rive the second party immediate peaceable possegsion; or, the second party may take
Epossession of and gell 21l of said property and interests herein described, under the
Elaws of the State of Oklahoma, applicable to foreclosure of morigeges; or, second party,
?at its option, is hereby suthorized to apply for and have 2ppointment of s Receiver
%herein, cnd asrees not to protest or contest directly or indirectly the application fox
%or the apoointment of a Receiver herein, and agrees that a Receiver, at the option of
;secou& perty, may hold, meintain and operste said property, including the running and
Ethe selling of all o0il and gas prdauced therefrom, and apply the proceeds of the sale
\thereof to “he payment of said not?, until éaid indebtednens is fully paid, or sell
,and disrose of e=id property according to law,
; ALl the terms, conditions and covenants herein shall extend +to end bind all
?the varties hercin, their successors and agsign.

IN WIvluss WIHERLOR, the rerty of the first port has caused its name %o be

‘aubseribed hereto, and its corporatc seal affixed by its duly auwthorized officers, the

Bay end yesr first sbove written.

1ttesﬁ: _ ' , (C\R:CORATE SIAL) J0GUE OLL & REPINING CORPCRAMIOL
;'ran:: . suskey, By Arthur B. Zogue
é Secrotary bresidunt
BEL Do B Yeax -
e
CLURLY (F CITNICN Now on this 29 day of Arwil 1982, belore me Auvors J. Gray
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