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THIS AGREEMENT AND DECLARATION OF TRUST made, exntered into and declared on this the
24th day of June, 1922, by and between W. L. NIXON, B. ¥. KING, AND R. E. FREEMAN,
hereinafter designsted subseribers,/for themsalives, their heirs, personal representa-
tives, assigns, and all persons who may ﬁereafter become beneficiaries of, and owners
of shares in, the trust hereby created, gnd W. L. NIXON, B. F. KING, R, E. EREEMAN,
and -- ---hereinafter designated Trustees, and their successors, WITNESSETH: That
WHEREAS, the subscribers have transferred and delivered to the hersinafter named
Trustees, under the designstion of the Tulsa Tanning and Manufacturing Company, certain
receipts and formulas for tanning and manufacturing leathsr; and WHEREAS, the said
trustees are to hold, invest, and operate such holdings and propsrty, and &l 1 other
property whieh they may hereinafter acquire by virtue of their trust, for and on be-
half of the beneficilaries ¢f the trust herein declared; and WHEREAS, for the purpose of
defining the interests of all the beneficiaries in said trust property, the said trust-
60s may issup and sell negotiable certificates of interest to the amount of one hundred
thousand shares, each share to be without par value. NOW, THEREFORX, the subscribers
hereby declare and crsate a trust in said receipts and formulas, and the above nsmed
W. L. NDéon, B. P. Xing, R. E. Freeman.and ------ , are hereby declared and created
trustees thereof; and the said Trustees do hereby declare that they will. hold sai 4
properties assigned, delivered and conﬁeyed to them, as well as all other properties
and funds which they may hereafter acquire as trustees, together with the proceeds and
profits thereof, in trust, for the purposes and with the powers asnd subject to the
provisions hereinafter set out, and for the benefit of the subscribers and all holders
of the certificates of interest in the trust estate hereby created; the provisicns,
conditions and limitstions of this trust being as follows: FIRST: The Trustees in their
collective capacity shall be designated, as far as practicable, as the TULSA TANNING
AND MANﬁEACTURING COMPANY, and under this name, shall, so far as practicable, conduct
2ll business perteining to their trust. SECOND: The Trustees shall be five (5) in num-
ber. In case of the death, resigneation, rémoval or incapacity of a Trustee, ths re-
mianing Trustess méy. by an instrument in writing, duly signed and acknowledged, £ill
the vacencd thus creéted. In casse of any such succession, the title to the property
of this trust shell at once vest in the succeading trustee who shall havethe same right
and powers, and be subject to the sams duties andbliabilit;es, and have the same com-
ponsation as the former Trustee. THIRD: Trustees shall hold the title to all “property
af any time belonging to their trust, and shall msnage and exercise exclusive control of
the saﬁs. They snall assume and snter into all contrescts for, and obligations and
liabilities in connection with, or grswing out of, the property dslivered to them, and
the msnsgement of the same in such business, ac before specified, and to the extent of
the valus of such property and business, but not personally, and shall agree to hold the
subseribers, and any person associated with or acting with them, harmless and indemnifis
from and against any 1053, cost, expense or 1iabiiity, by reason of or in connection
with any such contract, obligation or 1iébility. They shall adopt snd use & common seal
They may collect, sus for, receive and receipt for alivmoney, at any time coming due
the said trﬁst. They may employ counsel to begin, prosecute, defend suits at law in
equity or otherwise. They maj borrow money for the purposes incidental to the proper
management and conduct of said trust, and may pledge the property of said truéﬁlin any
mannervthey deem vest to secure ssid loan. They may carry on the business of'bﬁyin@

and selling leather of 81l kinds, as wholessle and retail deslers, to engage in the
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