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TION to be coklected by it, and all or so much a8 mey be necessary of the money so

]

i %f from the use thereof are hereby assirmed ito the said INDUSTRIAL BUILDING & DLOAN ASSOUIA¥F -f '

N

D ; collected may be used and anplied by it in liquidation of the obligdtion hersby secured b
p

L S i

the balance, if any, to be turned over to the legal owners of said real estate.
THE CONDITIONS OF THIS MORTGAGE ARE SUCH, That whereas the said -------- has acsigned,
transforred and set over unto the said INDUSTRUAL BUILLING & LOAW ASSOCIATION, a8 a

3 o ;t L further security for the payment &f the promissory note hereinafter mentioned, 50 shares ¥

S of Series Stock in (lass A No,=-- ~=-- , issupd by the INDUSTRIAL BUILLING & LOill ASSOCLA

TION, on which the monthly dues are Twenty Five Dollars, payable on the 5th day of each

Rice

month end has executsd and delivered to the said INDUSTRIAL BUILDING & LOAN ASSOCIATION

ii ! one promissory note, calling for the sum of 8ix Hundred Fifty Dollars, with intersst
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f? { at the rate of Pive &'ﬁgyloo Dollars psr montl; both interest und dues payable on the
L - il
o fifth day of every month until sufficient assets accumulate to pay to each sharsholder

5; ‘ one hundred dollars per shars for each share of stock held by him, according to the
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i ‘ If é? : by-laws of the INLDUSTRIAL BUILDING & LOAN AS5SOCIATION, which said note is in words and rﬁ'
:% : figures, as follows: 5
ol $652.00 1 J—
My PIRST UORTGAGE REAL ESTATE LIOTE 3
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== 1| 70 R VALUEZ REGEIVED I, we or either of us, 30intly and severally, promise to pay to

4

INDUSTRIAL BUILLING & LOAN ASSOCIATION O Tulsa, Oklahcma, on or before ten years after
‘ ﬂ : date hersof the sum of 3ix Hundred PFifty DOLLARS, with interest from date, in monthly .

[}
5

f installments of Pfive & 40/100 Dollars; also monthly dues on 50 shares of Class 4 install 4

1 fv éj ment stock of said sssociation in the sum of Twenty-Five dollars, both interest and dues ¥

being payable on the 5th day of each and every month until sufficient assets accumulate ;

i
?

f; to mature said shares and pay the holder thereof one hundred dollars for each share : 3
i according to the terms of the by-laws of the Association, and in case of default in the 3
! payment of interest, or dues, or any part thereof, at the stated times, or failure to
comply with any of the conditions or agreements stated in the mortggge securing such

i
1 %é payments, then this note shall immedistely become due and payeble at the option of the o
t

T

lagal holder heraof, and shall after such defsult bear ten per cent interest perannum,

oo

and if collected by suit, we agree to pay an additional ten per cent of the emount dus,

Lo

R as attorney's fees. ) , P

ppfls )

‘ﬁ [ ?1 Dated gt Tulsa, Oklshoma, the 10 day of sug. 192.

f Now, if the said D. E. Merriott, and his heirs, assigns, executors, or administrators,
, | ? shall well and truly yay the aforesaid note sccording to the tenor thereof, and all
: ;3 ; agsessments, dues and fines on said stock, to the said INDUITRIAL BUILDING & LOAN ASS0- 2

P CIATION, or its successors, and keep said premises insured against Fire and Tornado, in
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% the sum of J3650.00 and pay all taxes, rates, liens,charges and assessments upon or a-

gainst said property, and keep the same in good repair, as herein provided, then this ‘ g

¢ 5 i; 5 mortgage shall be void; itherwisce to remain in full foree and virtue in law. It is ] ! 4
i ?i ' further esgreed, that if default shall be made in the pgyment of said sume of money, or ’

i any part thereof, as hereinbefore specified, or if the taxes, rates, insurance, liens, ‘;>' E

i
[
! %, 7 charges and dues assesssd or charged on the sbove real estate shall remain unpaid for thd i E
Pl space of six months aTfter the seme are due and payable, then the whole indebtedness, in- ®
,Ei: ) , . . B
vy ; ! cluding the amount of all assessments, dues &nd fines on said stock, shall become dus,

and the said Grantee or 1ts successors may proveed by foreclosure, or any awful mode to ‘ F

"

collect the same, and seild Gruntee shall be entitled to the possessi-n of said premises
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