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W. Oswalt, and Mary E. Oswalt, partie8 of the first part, bearing even date herewith, 

with interest thereon from date, which interest is evA,enced by coupon interest notes 

thereto attached. 

Second:- Said parties of the first part hereby covenant and agree to pay all taxes and 

assessments of whatsoever character on said land, and any taxes or assessments that 

shall be made upon said loan or upon the legal holder �:f sd;id notes and mortgage, on 

account of said loan, by the State of Oklahoma, if any there be, or by the County or 

Town wherein said land is situated, when the same become due, ’and to keep the building 

upon the mortgaged premises insured in some reliable fire insurance company, approved 

by the party df the second part, for the sum of ---- -DOLLARS, and to assign the poli-

cies to said Party of the second part, as its interests may appear and deliver said 

policies and renewals to said party of the second part, to be held by it until this 

mortgage is fully paid and said party of the first part assums all responsibility of 

proof and care and expense of collecting such insurance if loss occurs. 

Third:- In the event said pertieb of the first part fail to insure said buildings or 

to pay the taxes and assessments on the land before delinquent, then party of the seco d 

part, its successors or assigns, may insure said property and pay such taxes and asses 

ments, and the money expended therefor shall be secured by this mortgage and bear in-

tereet from the date of payment by the seJond party at the rate of 10 per cent per ann m. 

Fourth:- The said parties of the first part agree to keep all buildings, fences and 

other improvements on the said land in as good repair as they now are, and not to commit 

T4 or allow any waste on said premies. 

fifth:- It is further expressly agreed by and between the arties hereunto that if any 

default be made in the raYment of any nart of zither said principal or interest notes, 

when the same become due, or in case of defahlt in the payment of any installment of 

taxes or assessments upon said premises, or upon said loan, or the premiums for said 

fire insurance when the same become due, or in case of the breach of any covenant or 

condition herein contained, the whole of said principal sum named herein, and interest 

thereon, shall become immediately due and payt,ble, at the option c) said second party, 

and this mortFage may be foreclosed accordingly. 

It is further expressly agreed and understood that the payment of any insurance 

premium or taxes or assessments upon said property, a, provided in paragraph three of 

this mortgage, shall not be contrued or held to be a waiver of default as herein pro-

vided or prevent the holder hereof from declating the entire debt secured hereby, due 

and payable an foreclosing this mortgage whether said insurance premiums or taxes or 

assessments be paid prior or subsequent to exercise of option to declate the debt due 

and foreclose this mortgage as herein provided. And it is also agreed that in the even 
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of any default in payment or breach of any covenant or condition herein, the rents and 

profits of said premises are pledged to the party of the second part, or its assigns 

as additional collateral sedurity, and said party of the second part, or a.,signs, shall 

be entitled to possession of said premises, by Receiver or otherwise.- 

Sixth:- It is hereby further agreed and understood that this mortgage secures the pay-

ment of the principal note and interest notes herein described, and all renewal princip 1 

or interest notes that may hereafter be given, ih:the event of any extension of time 

for the payment of said principal debt, to evidence said principal or the interest upon 

the same during the said time of extension, and all money paid by second party for in-

surance, taxes and absessments upon the property herein described. 


