s E

Oy R RN A R e e e e R S AT

R i n:, -;\-\/'_, s

and the said attorney's feas and the s=id expend*tuzas by the trustes shall be & lien
on the said premises and be -secured hereby and be taxed a8 costs in any forealosure
hersof. The. t¥ustee shall be reimburSed for all proper outlays incurred in the dis- -
oharge~nf this trust and the trustes shall be obligated to use only reasonable dili-

f ,gence “in the exacution of said trust.

R .

7. Upon the paymenp,of all sums secured hereby, upon presentation to him of satisfactozry

Besogses

proof thercof, the trustee shall Nave the ripht and suthority and it shall be hisduty
to release this moritgage tfusttdeea of record.

8. The reservation of a lien. hereunder for eny sums paid or advanced by the trustes i8
cumulative  and not 8 waiver of any right of subrgogation and the waiver of or the failune

to proceed on sccount of any breach hereof, including the failure to collect collaters ]

sacurity, shall not be & waiver of any subsequent dbreach of any condition, covenant,

stipulation or agreement hersof.

9. The trustee herein may at sny time resignsorasurrender the trust c¢reated hereby.
In case of the resignation or death of the trustee or & vacanceYin the office of the
trustee hereunder, or the failure or inability of the trustea to act, the president

of Leonard and Braniff, & corporstion, shall appoint a trustee to act until & successoz

i}, 1is appointed by the holders of a majority in smount O0f the indebtedness then sevured

- hereby; such appointment shall ‘be evidenced by the written and acknowledged ingtrument

signed by the présidenf~of Lgonard and Braniff or the holders of a.majoiity in amount

of ssid 1ndsbtedness or their attorneys in feet, as- the case may be, which wrlting

when fxled in the offlce where this mortgage trust deed is f£iled shall constitute such

appointee sucessor in ﬁrust hereunder~who shall'succeed to all the rights, privileges

SEuss e d

and duties created hereby. It is further agreed that at any time all of the outstandirgfh

bonds hereby Securqﬂvaré owned by and are registersd in the neme of one holder fhe trugtee -

f b shall, on demand of such holder and exhibition of ssid bonds to the -trustee, assign

4 e this mortgage trust deed to such holder end upon recording such assignment in the dffiae

“where this mortgege deed is‘recordéﬁjbthe aBslgnes shall succeed to all rights, duties,

- and obligations of a successor trustes hersundsr, aﬁd,shali become registrar for ths

bonds secursd. hereby. ‘ , Ve I ' - . S .

10. The mortgagor agrses to pay any taxes 1ev1ed or assessed directly or indirectly on

i B . this trust: ‘deed or the. debt securad. hereby, except the amount to: be pald under ‘the

.present Oklahome mortgage tax law whleh the trustee w111 pay, Provided further, if any

legislation or court decision shall make the payment of such tax by thsfmorﬁgagor~Lllega1

o e
e

or this pzrovision therefor 1nva1id ,the trustee may declare-: the entire sum then securedf

E‘ ~hereby immediately due end paysble and" pvoceed to tollact tha same by forecIOSure or

i . » , : :
; otherwise. 2 o o : ! i . : :

i ' 11. Appraisement” 1s waived..

12. Wherever in- thls indenture the word "mortgagor" appears, such word shall. include

“the maker oz makers of this-mortgage trust deed and notes hereby secured and his, her

s

{ and th eir heirs?»executors, %dmlnistrators and gssigns, and the promises,rcovenangs

: »aﬁd agreement hereof shall inure to -the benefit of the trustee; his‘successorsfand

s b

agsigns.
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“The. signers hereof heve this day executad the principai notes herein deseribed and have

authorized the execution of the interest coupons thereto attached with & facsimile sig-|

nature, whiceh facsimile signature shall- bind the makers of said notes as fully ag if

gl
it

same had been signed in person.
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