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the title to the same endﬁwaive the app;alsement,;end all homestead exemntions.

,,ed by the mortgagee. in the sum of 35 506,00 Dollars as 8 further security of said.

o

w

Also 35 shares of stock of said Association Certificate No.------Class "a" .

This mortgage is.given in consideration of Three Thousand Five Hundred DOLLARS, the
recelpt o7 which is hereby acknowledged, snd for the purpose of secnring the payment
of‘the monthly sum, fines and other 1tems hereinsfter Speciﬁied, and the performence o
the covenants hereinafter contained. '

And the said‘moregagors for themselves and for their heirs, executors and administra
tors hershy coveneﬁt with said mortgagee its successors and assigns, as follows:

PIRST. 'Said mortgagors being the owner of 35 shares of stock of the said HATIONAl
BUITDING & LOAN ASBOCIATION, and having borrowad of said asgociation, in nursuance of
its by-laWs.. the monay secured by this mortgage, will do gll things which the by~laws
of said association require sharsholders and borrowers to do and will pay to'said
sssociation on said stock and loan the sum of ngtysfour dollars and 17/100 cents
($64.17) per month, on or before the 5th day of each and every month, until said‘stock
shall mature as provided in said by-laws, provided that the sald indebtedness shall be
discharged by the cancellation of Said stock at maturity, and will also pay 8ll fines
that may be legdlly assessed against them under said by-laws or under any amendments
that may be made thersto, according to the terms of said byalaws, and g certain non~.
negotiable note bearingeven date herewith executed oy gaid mortgagors to said morigages
SECOND. That said mortgagors withxn forty days a?ter the same becomss due and payable,
will ray all taxes and assessments which shall be levisd ubon Baid lands, or unon, or .
on account of, this mortgage, or the 1ndebtedness secured hereby or upon the 1nterest
or estate in said lands created or represented by thls mortgage, or by said mdebtedne~
whether levied against the sald mortgagors their legal reyreseatatives or assigns, or
othefwise; and -saild mortgagors hefeby ﬁsive ahyland all claim or right against said

mortgagee, its successors'or,assigns, to any payment or rebate onm or offset against, thei i

interest‘or principal,or premium of said morfgege debt, by reason of the péyment of any

of the aforesaid taxes or assessments.
THIRD. That the said mortgagors will also keep 811 buildings eracted and to be erected

unon said lands insured agalnst loss and damage by tornaao or fire with insurers approv

mortgage debt, and assign and deliver to thernmrtgagee all 1nsurance “upon: said property
EOURTH. I? said mortgagors make default in tne payment of any. of the aforesaid taxes
or assessments or ins procurlng and maintaxnlng 1nsurance a8 above covenanted said mort-i
gagee, its successors or assigns may pay'sucn taxes and effect “guch insurance, and the.
sums S0 paid shall be a further “lien . on said oremises under this mortgage payable forth}
with, with interest at the rate of ten (10) per cent per snnum,. :
FLFTH, Should default be - made in the payment of said monthly sums, ot of any of said-
fines, or taxes, or 1nsuranoe premlums,,or any part thereof when thc:same are’ payable
as orovided in th*s mortgage éng 1n sa1&~note and sald by-laws and should the sameg,  or
any nart thereof remaln unpaid for the nerlod of six (6) months, then the aforesald
principal sum of Thirty Five Hundred Dollars, Wlth all arrearages thereon, and all ‘
penalties, tzxas and insurance premxums shall, at the option of seld mortgagee T of
its asslgns, become payable 1mmediately, anything hereinbeforere contained to the oon-‘
traty notWithstanding. In the event of legal proceedings to forecloie mh;s mortgsge the

indebbedness thereby secured shall bear 1nmerest from the fillng ol such foreclosure z

proceedings at the rate of ten (10) percent pex annum in lieu of the iurther paymentu
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