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first part shell elect at such time to make full payment of the ameat the rate of 

interest, which interest shall be paid in advance for such renewal term from the Sum 

to the credit of the party of the first pert from the sale of the said oil and gas and 

shall be deducted therefrom by party of the Second part. And the said party Of the 

second party may onntinue to renew such note from time to time when due Without notice 

in the same manner for a like term and upon the same terms until the amount of said 

note and interest is fully paid. 

The party of the first part covenants and agrees that the will:paythe Said note at 

maturity and the interest thereon when due and Will not sell, mortgage, assign or othe 

wise dispoSe of the Said lease or property, above described, and will not permit sr 

suffer any tartof the sate to become subject to4 any lien of any kind whateoever, and 

will not remove or permit any part of Said property to be removed from the said Tulsa 

County until the indebtedness hereby secured is fully paid; that in event the indebted 

’ness hereby secured, or any partthereof, is not paid, or the interest thereof, is not 

paid when due, or in event any of the covenants oragreements hereinbeore set out are 

violated or brokæ-z the party of the second part may declare the whole sum due and 

foreclose its lien hereunder as hereinafter Provided; and in event the party of the 
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second part shall at any time deem itself insecure for any calla(?) withent assigning any 

reason therefor, the party of the second nIrt, its snecedsora or assigns, may, and are 

authorized to take any one Of the following methods to enforce its lien induding there 

in the recovery of all -costs, and expenses and a reaaenable, attorney’s fee, as- provide 

in the said note, in the sum of 41o.op en each note, and ten per pent of the amount due 

on said notes: The party of the second part may take possession of said oil and gas 

mining lease and leasehold estate, and all property herein ’described, and maintain, 

operate and eontrel the said property, and apply all proceeds derived therefrom after 

payment of royalties and operating expenses on the payment of said notes Until the ob-

ligations therein deseribed are fully’ Paid, first party agreeing to give the second 

party immediate peaceable possession; or the party of the Second part may take possessi n 

of and sell all of said property and interest herein described* under the laws of the 
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State of Oklahoma, applicable to foreclosure of Chattel mortgages; or, upon any suit 

brought to recover the sums herein bedured, second party is hereby authorized to apply 

for and have appointed a receiver of all the property and interest above described, as 

oa tatter of right and without any showing of insolvency, fraud, insecurity, or min-

management on the part Of the party of the first part, And the party of the first part 

hereby waives all notice of the aPPOintment of a Receilpeand agrees that such Receive 

at the option Of thessacond party, may hold, maintain and operate stid property, in-

cluding the running and the Selling of all oil and gas produced therefrom, and apply 

the proceeds of the Sale thereof to the payment Of said indebtedness ,’ Until the atild 

indebtedness, costs and attorney’s fees are fully paid, or sell arid dispose of said 

property according to law for the payment thereof. 

The party of the second part, in event any of the covenants, conditions, :promises or 

agreements hereof are violated or broken by such’-part y agrees,: upon ’Written demand, to 

execute any and all papers and instruments of writing necessary to make a valid Stile of 

the said leaeehOld estate, and the said Oil and gas produced therefrom, for the satis-

faction of the skid debt, including any and all writIngs and Instruments required by th 

oil,, pipe-line Dr oil purchasing companies, and,by thA,Secretary of the Interior of the 

United State, his regulations,  or the Department of Interior of the United States; 
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