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when sazme. becomes dus, or in caséd 6f failure, rofusal or neglect of first parties to

, thls;mortgage shall not be commences untll the aggregate of the dellnquent 1tems as

"rgeeiver shall be applied under the direction. of the court to the payment of any Judg-

S4E

become dle, except mortgage tax; and to keep the buildings upon the mortpgaged promises

1nsure@win.eome rgliable insurance company &pproved by second party agaiust loss “or
k ‘damage by fire, 11ghtning,ﬂ‘ fornado and wind e‘torm in the sum of $3,000.00, and to
apsign the policigs to'eecend party and deliver said policies and renawals to second-
party, to be held by it until this mortgage is fully paid, and firset parties assume
all responsibility of proof and expense of cellecting such insuragce if loss oscurs.
Mrst parties agres to keep all buildihgs, fences and other improvements on said lan

in as good repair as they now are, and shall not commit or sllow any waste of said

premises.

That if default shall be made *n the pgyﬁent of instalment of texes or aysessments
upon said »nremises, or upon sazd loen, or for loeal 1mprovements, or for othsr purpossk
or the premium on said insurance when same beGOmes dug, or in case of breach of any
covenant or conditinn herein contained, then second party or its legal representatives

or asgsigns are hersby authorized to pay said,délinquent items, together ¥%ith any other

sum vhich it may deem necessary to be paid to protect its lien, including lient, claim
adverse title end incumbrances on said premises, end thd ezpense of abstract of title
on said premises, and in perfeeting and defending the title to said premisesl-which,
expense shall inclnde, ameng other things whatever amount may be expended by second
party for attorney's fees, either in perfecting or defending said title; angd first
parties hereby agree to immediately repay to. sscond party all such sums of money which
shall be thus pald by eecond varty to- protect its mortgage, together with,inte;est at
ths rate of eight per cent {8%) per annum from the date of payment by second party.

until repaid; and sgny penslties to acorue ?hereon, and such sums until repaid shall be
a charge and lien upon said premisee, and shall be secured by this mortgage; it is
understood and agreed thet no interest thus chargaable shall be figured Ffor a neriod

less than one month.

If defsult shell be made in the p&yment of any pvert of either principal br interest

TEpRY . 1mmedlately any of the above mentloned items or in case 0f breaeh of sny of tha
covenants or’ condit ons hersin contained, tne whole of said prinexpal sum named nerexn i
end interest thereon and all items which this mortgage secures Shall become . immedistely

due and vayable, and this mortgage may. be understood and agreed that foreclosure of

hersin contemulated 1nclud1ng principal -and interest, shall equal twenty per cent (204
‘of the eredltb to ElrSt partles on “the note wnlch this mortgags seﬂured, of & sum not
in excesSs of the total of four regular monthly payments. ‘

It is also agreed,that in the eventvof any'default in payment or breach of any covens
or condition hefein vthe.rents an& prof4ts'of Said‘premisesiare'pleaged to second perty"
or. its suceessors and eesigns, as adultlonal collateral sacurity, and said second earty vi
1ts succe ssors and assigne, shell be entxtled to possessxon of said premises, by receiv ‘f‘
or otherwi~e- that unon the 1nstitut10n oP proceedvngs to loreclose this mortgage the
plaintiff therein ehall be entitled to nave a receiver aopointed by the ¢ourt to tak
possession and control of the premises deseribed hersin, and-to eollect the rent. and

pnofius uhereof under the dirsction o¥ the court, and any amount so collected by such

ment rendered or amount found due upon the foreclosure of ‘this mrtgage.

This mortgage securs the payment of the prinsipsl note and interest thereon desctibed
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