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mortgagee. Or its Assigns; and. will pay all taxes levied upon thiS mortgage or the tote’ 

%elated thereby, Upon violation of this agreement, or the passage in said State of any 

law imposing payment Of the whole or any portien of any of the taxes or assessments 

aforesaid upon the Mortgagee, or authorizing or directing the t4Xetion, directly or in 

direetly, of this mortgage or said note or the debt seeured thereby or the income aris 

trig therefrom, then and it any such event the debt hereby secured, without any deducti 

shall, at the option of the mortgagee, become immediately due and collectible and said 

mortgagee shall be entitled to immediate possessiot of the Premises and the rents, 

isSues and profits thereof, and the said first party shall not be entitled to any off-

Pets against the sums hereby secured for taxes or assessments SQ paid, 

TAIRD. Said party of the’ first part hereby agrees to keep all buildings, fences and - 

other improvements upon said premises in as good repair and c:ndition as the same are 

it at this date, and abstain from the commission of waste on said premises until the 

’note hereby secured is fully paid. 

FOURTH. said party of the first part hereby agrees to procure and maintain policies of 

Insurance on the buildings erected and to be erected upon the above described preM ises 

in some responSible insurance company, to the satisfaction of the legal holder or holdL 

of this mortgage, to the amount of Insurable value loss, if any, payable to the mortga-

gee or his assigns. And it is further agreed that every such policy of InSurance shall 

be held by the party of the second part, or the legal holder or holders of said note, 

as collateral or additional security fOt the payment of the same; and the person or 

petsons so holding any such policy of insurance shall have the right to collect an  

receive an  and all moneys which may at any time become nayable and receivable thereon, 

and anply the same whet received, to the payment of said note; together with the costs 

and expenses incurred in collecting said insurance; or may elect to have builditgo re-

paired or new buildings erected on the Aforesaid mortgaged premises. Said party of the 

second part, Or the legal holder or-holders of said note.; may deliver said policy tO 

said/party of the firstAmitt, andrrequire the collection of the same and payment made 0 

the proceeds as last above mentioned.�  

FIFTH..Seid party Of the first Part hereby agrees that if the maker Of said notes shall 

fail to pay or cause to be paid any part of said money, either principal or interest, 

according to the tenor and effect of said note and coupons, when the same becomes due, 

or to conform or comply with any of the foregoing conditions, or agreements, the whole 

sum of money hereby Secured shall, at the option of the legal holder or holders hereof, 

become this and payable at once without notice’. 

IUD the Said petty of the first part, for said consideration, does hereby expressly we.. 

.04 not  at option of mortgagee an appraisement of said real estate and all benefits 

the homestead exemption arid stay laws Of the State of OklawMa4The foregoing conditiot 

being performed, this covenant to be void; otherWise of fUll force and virtue. 

SIXT11.1..1n Ceee. of default Of nayment of any sum herein eovenatted to be paid, for the 

period of thirty days after the semw becomes due, or in default of performance of any 

covenant herein contained, the Said first party agrees to pay to the aaid, second party 

and his assigns; interest at the rate of ten per cent per annum, Computed Annually on 

Said principal note, from the date thereof to the time when the money ,shall be actually 

paid. Andljayments made at account of,intetest shall’ be Credited in said computation so 

tat the ’betel amount of interest collected shall be, and not exceed, the legal rate of 

10 per�tent  per annum. 


