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mentioned walch the trustees ghall aeem azpsvient.

el L4, Taese trus»ees shaell have as full power and disoretion g8 iT gbsolute owners, to

_ lnvest and reinvest, gell, transfer and gonvay any yart or all of said trust funds or

proverty, upon such terms and conditions a§ they may'see fit. They may borrow money and j? ﬁ; ;;
. mortgage or pledgs;vas security for such‘loap or 1oans, any property ox fimds of the A
k Agsociation, o ’ :
' ANNUAL MEBTINGS, ’ S o
15, The trustees shall hold annual meeting at the prinsipal plaocs of businessvof the .
Assoclation during the month of -Janvary, -at which they shall choose one of their number
who shall be the Promident of the Associstion; another who shall be Secrgtary, and an-
other who shall be Treasufér.‘and mey provide and elect a Vice-President or Jsneral SN i
Manager. T ‘ S ' : :
CIPICERS. _ & E | b

The officers shall hold their respective offices until the next anaual meeting, or
until their successors ared elected'and-qaalified. The President shall bYe the chief exe-~
cutive officer of the Assgociation, and will preside ‘at all meetings when present, sign

{with the Secretasry) all csrtificaﬁed of shares, 411 :bille, notes, checks, contracts,

and other instruments which may pertain to the business and affairs o° the Assoeciation)

and’ shall exercise gensral supervision over all business and affairs of the Association)

The Vice-President if one be elescted shall in the absence, dtsability or refusal of the

President. to act, ver“orm the dutiss of the President, and shai} perform such othex

duties as may he presciibed by the trﬁstees. The Sscrstary shsll perform the duties
o Eﬁ ususlly incident ts'that office; he shall have charge of the Association's seal;;and
k} i shsll sign and affix the seal of the Association to such instrusénts as may be necessarl:

and shall have charpe of the books of the Association and shall make such reports &g na f4
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f}{} be required by law or by the trustees. The Treasurer shsll be the custodian of the

‘ funds, snd shall kbep aceurats recozrds and ‘accounts of a1 receipts; disbursemsnts,
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credits, assets ang 1l&bilitl65 and the general flnancial transactxons of the nssoclati

gz

and shall rscaive. hold and disbursa all Assoamatsonmoneys, 01118 notes, checksand

other negotlable'snstruments 25 directed by the  trustess.
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In the astnce of any off;cer or trustee, the remainlng officers or trustees nresant
may have delegated to them the powers and dutles to act for the time bein

SPECIAL IEETINGS, R

16, Upon ths written request of a magortty 0of the trustees, the Eresxdent shall call a

special msst ng of the trustees or of flcers. Notloe shall be mamlad gach offlcar or .
trustee at least five days prior to the date oP such meeting .or such notice may be waiv
b; a11~in writing, and such~notic9 halA specify the. purnose for which the meeting is

. ) ‘ cplled, and no other hu31ness than. specxfmed in the notice shall be transacted.

At any specxal meatinF the trustees, by g two~thiras vots, may

o :ﬁ (1) Chanre the princlpal plaus o* business of the Assaclatlon,ror-astablish branch

.offices; (8) remove a trustes or Officar for cause; {3) fL1L any vacengy in eitner trus: sé

o?rofficer- (4) incresse or di minish the amount o7 shares into vnich the benafﬁclal

interests in this trust shall ba divideu, provxded that said amount of shares shall

%_ IR R never ba less than the amount outstandlng and (5) transact such other business as may | ?f ; f?
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}QTT be Bpscifically set forth in the notics of the meeting. S , : i i o
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17. & majority of the trusteds shall constitute a quorum, and the decision of the majority

of those present and acting at any time srall make valid any astion taken. ,
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