line. company approved by the holde;hhsrsof, and eacéh polioy>to have second party's

forﬁ of subrogation olsuse attached. fAll polioies:taken out or issued on the property

even though the agsrigate exceeds the above amount, shall be assigned to the holder

hereof as adfitional ;eeceurity, &nd in case of loss under any policy the holder may

2

collect all moneys payable and receivable therson, ang apply same to payment of the in
debtedness hereby secured, or may elect to have the buildings rgpaired or replaced.

In case of fallure, neglect, or refusal to proocure and raintain such insurance, or to

st oy b

V dsliver the policies to the holder hereof, the holder may, at its option, without noti
\declare the whole debt hereby secured due, ana foreclqse.“and may, whether such declar
}{t*on be made or not, insure or reinsurs and pay premiums, and amounts s0 paid shall be
ihimmed‘ately repaid with intersst at 10 per cent per arnum from date of wuch payment
B and be secured hereby.
BIXTH. That in case the first party shall fail to pay. off any liens, charges, or .in-
. umbrances upon said real property, by=virtue of which sny pahﬁg;may claim priority
over the lien of this mortgage, then the second party may pay; discharge, and removae
gsuch lien:, charges, or encumbrances, whether seme may prove to be in fact prior to th
lien of this mortgage or not; and first party shall 1mmediately repay to second party
sll sums expendeé therefor, and all costs and expenses in connection therswith, includ

inggany expenses incurred in 1it1ga \on. or otherwise, in order to protect the 1ieh of

this mortgage, together with attorney s fees, ahstract of title to said premises, and
expenses of 1qyestigation in connection therswith, w;Fh interest thereon at ten per
centhpi; annum from date of paymenﬁF and - all sums so Eaid shali be an additional lien
and charge upon said property, secuhed by *his mortgage.

bEVthH. It ig further agreed that in no event shall the rate of interest upon the in=
debtedness seﬂure hergby exeeed teneper cent per annum; and if any cherge be made, or
mone ys collecﬁed, directly or indirectly, which would have the effect of inereasing th
rate 'of intergst so that it would wxceed the rate of ten per cent , if all charged as
interest, all excess paid over ten per cent per agnum shall be ¢redited on the principalg
sum due hereunder. - o ' ‘ ‘ t
BIGHTH. It is further agreed tha‘c if seid note and ihterest ‘thereoﬁ be paid whén due,
and all the agreements made herein be faithTully kept and performea,‘then this. mortgags
shall be rsleassd at fhe cost of the mortgagors. But if default be mads in the payment
of said note or any ihstallmeht of interest thereon when due or in the performance of

any of the covenants, agreements,. terms, or. conditions herein conta*ned or if at any

“time any law of this State shall be enacted imnosing or suthorizing the impositlon
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of any tax upon: this mortagge or upon the debt secured hereby, or unon the renderlng

‘ by sny court 0¢ compatent jurisdiotion of a-decision that the undertaking by the psrty

EPRRNTR

. of the Tirst part a8 herein proviued to pay any tat or taxes herein agreed to be paid

by said flrst party, is 11193&1 ‘or inoparative. the ‘whole sum,of money hereln secured

and all Lnterest thereon to the date: of payment thereof o “be computed at ten,per cent

ST
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'vper annum from the date of the exerc*se “of option herein may at the option of the holdsf

1
of the note heredby secured and W1thout notice, be declared dus and payable at onee and

this mortgage ey thereupon be foreclosed immediately for the whole sum of 'said ‘money,

,interest, and cost. together_with the statutory damages in case of protest. attorney B8

P S SR ST o

feegy and abstractorls fee for® supplemental abstract £dr use in said foreclosure pro-

coedings, anything in this mortgags’ or sald notes contained to the contrary notwitne .

fstanding;‘Promided‘fhis agreement shall not be cohstrued to ino1ﬁde eny personal tax
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