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| to be paysble at such time or times and to bear such lawful rateor rates of interest ag |

: hereinafter provided- that

Jof birectors of the »Company. each geries to be designated by a d’istiuguishing:letter of

"|the Board of virectors shall in the same mabner determine; ‘shal‘l be of the denominati m

|President of the

‘{the corporate yrustee upon certi.ficatiou and shall have annexed thereto 1nterest coupone
) ‘ments of interest which may become due thereon from time to time}
'mabove authors.sed. that for the purpose of eeeur ing all the bonds of all series this

of trust traneferri‘ng and conveyiug to. the uew xvrk '.L'ruet company and E‘rederiek J. Horne.

o together with s;ll plaute, righte

~ RESOLVED, That the etooltholdei-e‘of this Company do “hereby aut‘horize theoreatioo
of bonded mdebtednese of the Compeny in the form of Mret Mortgqge wold .oond.s not exceed—
ing in the aggregate the principal sum of @25 000, OOOat any time outetanding,mand do ap-
prove and coueent to the iseuance at any time'and from t:.me to time herea:fter in eerleeh
at the disoretion of ‘the ﬂoerd of Directors, of euch»bonds to be of su‘ch date or dates,
the Board of Directors shall deem advissble and by resolution shall determine' and  do
also approve and consent to the giving 'by this ‘Company of & mortgage or trust deed con-.
veying all or any portion of the property of the Company, now owned or hereafter acquired.o
to 4he New York “rust Company and Erederick J. Horne, as '1;'uetees, to Becure the pay— .
ment of such bonds; and do hereby authorize the Board of Dir’ecto:rs of the company,i by
appropriate resolution,or/to f£ix the terms snd security upon and with which such bonded

indebtedness hereiu authorized shall be created, the forms o.f luoh mortgage bonds. and

sale and delivery of such boyds and couppns. . v
AND, WHEREAS, at a meeting of ‘the Board of birectors of the Gompany duly ecalled end held
on the 29th day of April, A. D. 1922, there wag duly adopted by said board a 'reeolution |
ag follows: o ,
RESOLVED +hat th‘is Company do iesueyite corpprate bonds from time to time as
such bonds be designated First mortgage Gold Bon&s and be

issued in series i‘rom tlme to time as desired and directed by resolution of the Bearad ..

the Engiiéh slphabet and each bond of any series to bear the designation of the series
to which it belongs, pr’ovid.ed that the aggregate prineipal amount of a1l such 'oonds (
whether of one or more gseries) at any one time outstanding ehall not exceed $25, 000,000;
that the bonds of each series ( except the bonds of Series A which shall be as provided
in Section 2 of iA;cti,cle fwo of the form of mortggge submitted to this meeting) ehali be
of such date‘,‘ bea_r‘s’uch lawful rate of interest and be paysble at such time as the Boarvd
of ui";.'ectors of the ‘Gompany shgll 'a'uthori‘ze and direet by resolution duly adopted'pz-ior'
to the isguance of any bonds o'f apch 'serie”e; ehall be redeemsble or pu:ochasable at any |

time 'by the payment of par and scerued interest, together with ‘such premium,: if any, as

of $100. each, :5500 eqch,, or $1,000 each, a8 ehall be directed b: the fresident .oT Viee-

-Company to-or apon the order of whom such bonds shall ‘oe delivered by

bearing the fac-simile of the signature of the Company:‘s 'J.reaeurer evideneing the. install-
that all bonds of the

same setiee ehall be identical with respect to the interest rate, date, maturity, and

oompan.‘r do: exeeute and de:l.i.ver as eoon asg pwaatieable ite mortgage ‘in the ferm of a deea.

{ -excepting certaiu property to be exaluded from tranafer as ehown 'by the form ot mortgege M
hereiuafter mentioned }. owaed: or held by it at the time of" the making of eueh mortgage,

privllegee eesomente ehd other prmperty (with like

coupons, -and the time and manner of the exec_utioh-, _certii’icatinn,_r_egiatratlon, if aeairea,\

as Trueteee. all its plents rights, pm!.vileges. eaeemente :Erauchieee and other property
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|purchase or Tedemption provisiooe thereof 'but may be of the different denominstions here- R AR




