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half Of the registered holder, such bond may be transferred upen the reigster’b y the  

registered holder in petson or by -duly authorized attorney, and such traubfer,shall be 

noted Upon the bond. by the Corporate Trustee. The registered holder of any each regieter d : 

bond shall hlso have the right to Cause the same to be registered as payable to bearer, 

which case tranefergbility by delivery shall be restored, so that the principal of such 

bond when due shall be payable to the person presenting the bond 4 but any such bond re-

gistered as payable to bearer may be registered again in the name of the holder with the 

same effect as in case of a first registration thereof. Shecessive registrations and 

transfers, as aforesaid, may be made from time to time as desired, and all tech registrat one 

shall be noted upon the bond. So long as any bond shall Stand registered in the name 

of any person, association or corporation, such person association or carpcitation shatl 

for all purposes-of-the bond and of this mortgage be deemed the absolute owned thereof 

and payment of or on aecount of the principal of such bond shall be made only to or upon 

the order of such person, association Or corporation, and any such payment so made shall 

be valid and effectual to satisfy and discharge the liability on the principal of such 

bond to the extent of the sum or sums so paid, the bearer of any bond hereby secured, 

which shall not at the time be registered as to principal, shall be deemed the absolute 

owner of subh bond, and the holder of any interest coupon on any bond, whether regiatere 

or not, shall be deemed the absolute owner of puch coupon, for the purposes of receiving 

meet of such unregistered bond, ot of Such coupon, as the case may be, and for all other 

purpomes, and neither the Company nor the Trustees shall be affected by any notice to the 

contrary. For the registration of any bond or the transfer of any registered ’bond the 

.Corporate Trustee may charge a sum not exoeeding One Dollar which shall be paid by the 

party requesting such registration or transfer. 

SECTION 5, At the option of the Company all or any of the bonds hereby secur, 

ed at any time outstanding may, at any time and from time to time, be redeemed as pnrvid 

in this Section, by depositing -with the Corporate Trustee, for the benefit of the holder 

or holdets of bonds to be tedeemed a sum of money equal to the principal amboht of such 

bonds to be redeemed, together with all interest due thereon at the date of such redemp-

tion, and the premium, if any, required by the terms of the bonds so to be redeeMed. 

Whenever the Company shall desire to redeem any Of said bends on any date; it shall, prior to  

such date, tease to be published once each week for three successive weeks in ’a news-

paper at that time published inthe City of New York, in the pate of New :York, a notice 

stating that on such date there will be redeemed and will become due and payable, at 

the Office of the Corporate Trustee, at pat and accrued interest to such data, together 

with the premium, if any, required by such bonds, the bonds specified in such notice as 

called for redemption on such date; and the first publication of such notice, shall be 

not less than thirty days before such redemption date. If the Company shall propose to 

redeem on each date lees than all the outstanding bodsof any series, it shall, before 

ublishing such notice, inform the Corporate Trestee of the principal amount of bonds 

of such series which it shall propose to redeem, and-the Corporate Trustee shall there-

upon draw by lot,in Such mannetas it may deem proper, but from the series designated by 

he Company, bends to such principal amount, and shoal certify to the company the aerial 

umbere of the bonds SO drawn, and the bonde se certified shall be specified in such stie 

y their aerial numbers as the bondp of such series called for redemption on such redeMpm-

ipa:date � in case any bond registered hereunder, shall be called for redemption, a 

otioe similar to the pdhlished notice Phan be sent by the Company, postage prepaid:, 
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