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bond or bonde and without unneeeese.ry deley, be prepe.red eud exeented by - the Company ,

and turued over to the Corpbrste Irustee for cerfifieetion and delivery from time to

$ime in exehange for euch temporary bunds. .upon eurzeuaex to the - oorporate i‘rustee of ‘

any soch temporary 'bonds for: exohange the Compeny shell execute, end upnn cancelation
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of such eurt\endered oonde “the Corporate ‘.I‘rustee ehe.ll certify- a.nd deliver in exchange

therefor, permanent engreved or -lithogrephed ooupon bonds oi’ the same geries and of the-

same principal amount as' the temporery bonds surrendered; e.n'd. until so excheaged each of
‘such temporary Vbonde'shallbbe entitled to the same secwrity and rights as a permanent enq |
graved or lithograplied bond issued hereunder.  The te?porary bonds of eny series shall| 1 .
be exchangeable Ffor other temporery bonds Bf ‘the same series to a like principal smount,

of the same or different denominations. Upon any such exchange ‘of ’cempora.ry bonds or en~

graved or lithographed hnnds or of temporary bonds for other temporary bonds, the tem=

porary honds surrendered for exchange shall be forthwith cancelled by the Corporate - -

Trustee, and upon its written demand ehell, be delivered to the Company. , a

.SECTION - 9. 'A%t the option of the holder or holders thereof, any bond or bonds

gecured hereby may, at any tlme before the maturity therevf (unless previously ce.lled for

redemption or purehase, and then at e.ny time before publicatisn of the notice calling suel

bonds for redemption or purchaee') y . uapon presentatlnn at the office of the Corporate Prus
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in the oity of New York, for surrender and cancellatlon together: with all unmatured inter

coupons sppertaining therato, be exchanged for an equal agfregate principal amountk

bonds issued under and secured hereby of sibich other denomination or denominations herein
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authorized ag the holder or holders of the bonds so surrendered for cancellstion end ‘ i ‘ 1

exchange may. in writing request; provided, however that no bond shall be exehe.uge except |

for another bond or bonds of the same series, All registered bonds so sSurrendered shall

be accompanied by a written instrument of transfer in a form appro’ve’ﬂ by the Corporate

lrustee, executed in blank by the registered owner of such bonds.

Upon the surrender for cencellstion and exchange of any bond or bonds,as afore-

ssid, the Company covenauts and egrees that it will forthwith execute and deliver to the S N B
Corporate Trustee 'for cer‘bii’ication and delivery to the persons entitled thereto 4 new y
bond or bonds of the same eeriee and of the denomiuetionl herein- authoriaed and of an-ag-
gregate principal asmoubt requisite to effect the exchange reguéested by the holder of the i

bonds so surrendered. Upon the gertifieation and delivery of such neéw bond or bonds, the

.seid Trustee shall-eancel and del;i.ver ‘to: thekicmpenyf the bond or bonds smrrendered to it |
for exchange as aforessid. ST > o i, ‘ h h
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, SECTION‘ 1. The bonde to be issued hereunder end secnred hereby shall be issued '
) at any tlme eud from time to tige in series.as authorized by resolution of the Boe.rd of

Director- oi’ the Company but ig eccordanoe with ‘the terms, conditions and reem'lctions ‘

jof this mortgage. each series to be deeignated 'b.v 8 dietiuguishing 1etter oi’ the . Bugliah

. mlphebet and eech bond of-any series to bear the designation of the series to which 1t
'belongs- provided however, that-the aggregate prmcipal amount of all bonde(whether of

one ox mmre seriee) et any. one time outstanding hereounder shall not exceea 325 OO0.000.

- the bonds of eaeh eeriee 1 exdept Series A ¥ shall bear such date ehall ‘be payable at

such time, ‘bear such 1awful rate of: 1n{:ereet and be redéaineble or ohneable upnu

such terme, not .'wconeietent with the provieione of. See+ione 5 and of Articlefone K

hereor, a8 the Board of mrectors o:E the c‘ompany shem be resoluti' n'eut!ierlne and airect :




