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i ' series ehall be 1dentieal with reepeotu to the de.te. date of- maturity,. intereet rate, and Co

terms -of redemption and puroheee. 'but nay be of such denominations hereinbefore eutuonzedf

as shail be directed 1n writing 'by the rreeident or vice-Presideut of the (,ompany to or
‘|upon the order of whorm euch bonds shall be delivered. whe aggregate prinm‘lpel emount of ,

i bonds of any eeriee 1eenable hereunder need not be fixed or determined at the time of the

authorization of such ee:ries or at any other tme but bonds. of any serles may be issued

frou) time to time in ‘such amounts ( eu‘b:ject to the. “above limitation) as ma.,v he asuthorized
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by the Board of Directors of the CDmpany by resolution duly adopted; and bonde of dlfferenl: ‘ 3
i lseries may be concurrently isesuned and certified. : S
SEC'J;I_ON 2. $2,500.000 in ;prineipal amount of the bonds to be hereb,v secured RN : B
) may; whenever desired by the Company, be executed by it'l\ and delivered to the Corporate ,

Trustee for certification, and the corporate Trigtee shall - thereupon oerti:fy such bonds ,
and deliver the game to or upon the order of the President or a Viee-j?ree:.dent of the- , £ . i
Company. All bonds authorized e.nd iesued under this Section ehall be deeigne.ted and
Enown a8 Series A shall be dated the first day of Janue.ry, 1922 be payable the firs’c :

day of July, 1939, bear interest -at the rate of seven per centum per -annum, pe,yable semi~

snnually and evidenced by coupons to be attached to said bonds, and be redeema.'ble or pur-
i lehagable. in whole or in part at a.ny time at par and accrued .‘Lntereet to date of redemptiou

i jor purchase in the manner uv’ovided in Sections 5 and 6 of Article One hereof. Additional

: L bonds of Series A. may be. ieeued under the pI‘bVlSans of Sections 3 bz 4 of this -Article.
SEGTION 5. In eddition to the bonds: provided t0 be issued under section 2 of

' this .Article but subject to the limitaticn contained in Seotion 2 of thle Article# but subject
to the limitatlon»vcontained in Seection 1l of this Article bonda to be ,hecceby secured may

be certified and. issued from time to tine. hereafter am desired by the CDmpany for the pur-~

. | |poses and to the extent and in the manner hereafter in this Section and in Section 4 oi’ this

Article ‘provided. . . ] : ) o )
C In case the Company shall after the date hereof scquire plant, equipment or

other property of any kind through construetion, purchase, conso-lidatien,:or,othe’rwise, as

4

and for a part‘orf its permenent or fixed-investment for its business, and such plant, ‘0qni]

ment and property shall be subject to the lien of this mortgage as a first lien ‘thereon',‘
bonde to be secured hereby may be certified and issued td the extent in part amount of

one hundred per centum of ‘any end all cash expendituree made by the Cogpany-for any

such pla.nt equipment or property, provided howsver, that no such bonde shall be issued
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and certlfied for or on asccount of auy expendituree (1) which may have been previouely
used 28 s beeie for the certification aud, delivery of any bonde under the pcrovisions of

th_ls Section, or (2} whioh shall’ ‘h’ave 'been made to restore any loes eustein_e__d o any of thé

Company’s property through fire, or shall have been made out of any insurence moi;:ey‘ receivad_k‘
j . 111 by reason of sueh}r‘;jlose, or (3) whichkishell have been made out of moneys received :Er‘om"f:he

P Eale ‘exchange »or'dondemnetion of any of the Compeny's property.. In ce.eefan‘:v property '
, ! :

| : hall at any tlme or tmee after the execution hereof be aoquired by ‘the Compauy as angd

feor = part of :.ts permanent or fixed: inveetment for its bueinees, in exchange fnr o 'by

the issue and deJ:ivery of eeeurities instead of by the making o:E cagh expeudi.‘buree L tHB - -

PRI o
: fair value, a.t the time of its aequieltion, of an.v proper'by ‘80. acquired eeeerteined and e éJ

‘ V aertified t6 by an engiaeer eeleeted by. the Gompe.ny and aceeptable to the burpnra‘be i!ruetde, :
. ] SEE eha'll within the meanlng 9f -this mortgage be deemed m caeh ex,penditnre by the company 4
: ‘ for such property, ont' il wof whlch expenditure bonde mey be iesued under the prnvi- i v,

o
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