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|or in cmse upod the liguidation or dissolution of sny company ‘or upon the redmetion - i i

of its capital gtock any eum shall be pstd spon any stock, bonds or other‘ gecurities

g et Bt b

of such compauy pledged hereunder, then in every such case any such sum shell- 'be pa:.d to.

Q

and reoeived by ‘the Corporate’ 'rrustee and shall be disposed of a8 hereinafter ppovided

in respect to proeeeds of property released from: the 1en bereof under the provisions

of article wen hereof.T rhe uorporate Prugteé may receive and set upon the. statement of thp , . |
: . Company as to whether e.ny such payment is made in case of 1iqu1dation or dlssﬁlntion E
of eny asuch company., in case default shall be made in the payment of the principal or

% interest of any of the bonds which shall be held by the Corporate 1’:mstee under the pro-
x tvisiony of this Article, .or of any bonds then seeured by the .same mortgage as the -bo nds. :

% so held by the corpor‘ate yrustee,. then if the vompany is in no way in defanlt hereunder ,
i} the Corporate wrustee, at the written request of the  Company, shall, or if the Compsany
i , _ ;

is so in defaunlt the (:or_perete yrigtee in its diseretion, may cause prupervproce_edings to
be ingtituted and prosecutéil in some court of competent jurisdiction, »to foreclose or
snforce the morfgage by which such bonds in defsult are secured, Or to enforce the paymeny

of sixcgz bonds. ‘he Corporate irustee shall not be responsible for any act done by it in

good faith under the provisions of this Artiele. » : o l
' Azulum. FUUK. ‘ : ‘

‘Until some default shall. have been made in the die and punctuasl payment of the

interest or of the principsl of the bonds hereby secured, or of some part of such interest 1

or prineipal, or in the due and punctual performsance and observance of some cowenant or

, - By i |condition hereof obligatory upon the tompany, and until such default shall haye continued
3 i P 1 for the period of grace, if any, herein provided"kin respec,tkkthereof, the Company shall | A
| |be suffered =nd permitted to retain actual possession of all fhe property hereby mortgaged, .

_ . "1and to manage, operate; hse and enjoy the same and every pert thereof, with the rights,
j' i1 P privileges and easements appertaining thereto, and to collect, receive, uge, disburse, digtri-
o i1 |bute as divideuds and enjoy the tclls , incoms , rents, issues endproi’its thereo“f. v'Until '

such a default, continued as aforesaid, the Company may i’rom time to time gell, exehange,

serap or‘otherwise dispose of, free from the lien hereof, any snd all such personal pro=-

1 L » perty, including machinery and other :Eix‘cnres, at any time held or acquired for its nse
o R :
in copnection with its plants or business as may, in its judgment, have become unfitted

: v , C 4

for satisfactory use through age, wear or otherwise, or a8 may, in its Judgment, have be- , ?
' V {

!

o ! come in any way undesirsble or unnecesssry for the purposes of its business, renewing or

replacing the same, or acquiring in ,generalvsn'bstitution therefor other property ef equai .

| or greater value, 8o 88 to maihtain its plants andproperty in first class operating condid
tii 1+tion and to keep the value of the security hereof unimpaired. No: purchaser uf an,y suach -

pru‘:perty shall be required to sed to the application of the purchase mouey payable there-

[ ' for. If at eny time the CDmpsny shall pay or eause ‘40 be peid the principel Bnd interesﬂ' . ’ : N
ot | dne upon 8ll of the bonds hereby secured eud then outstanding, or -shakl provide for. such o
| ' payment by deposlting with the Corporste Trustee hereunder’ for th/e ‘discharge of such bonds

/
and coupons the ent:.re amount dne thereon for principel and interest and shell Well e.nd ‘

truly keep and perform all its obligetions hereunder aecord:mg to the truéd mteut and.

meaning hereof then andin that case all moneys (other than such deposited emnunt! snd A @

, _ ' ' all other property then held by the ‘Trustess hereunder apd e.ll the propestm hereby con-j
: b f veyed or pled@ed shall revert to the bompany. a.ndthe estate, right title and. .'mterest nf
the Trus ..ees shall be and become void and tbe Trustees, in sueh caae. on demand of the f

L ;‘company ‘and at 1ts cost a.nd expense. shall fully relsase a.nd discharge this. mortgage.
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