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. the mortgaged propertk, or to the s,cauieition by the Company of new property.

- gaged,or shall fe.il to maintain reasona‘ole and proper insure,noe,' ag aforesaid, upon said

- payable , vyany-’chiug in thi.s ‘mortgage or 1n said bonds contained to the contrary notwith- .

| pany and to the Corporate u‘z-ustee shal! f"“oave the right if the reasona'ble eompensation

by the Gompsny., to waive on behalﬁ of’ e.ll the bond-holders e.n,y such default and its con=

In case. o:£' a.ny loss OOVered by inenranoe poiicies, certificates or other instruments of
insurance any sppraisement or sd:]ustment of such 1oss and bpy settlement or payment
of :Lndemnity therei’vr whieh may be egreed upon between the 9ompany and any insurance
oompany,or the trustees under any insursnce fund, mey be consented to and accepted ‘by th

Corporate Trustee acting for and ¥n ‘behelf of the Trustees, and the Trustees shall in

uo-way be 1iable or responslble for the adjustment of any such 1oss or for the collection .

of any msurance. ) , }
’  ARTICLE SEVEN. - 7

In case the'Company shall fail sessonably to pe.y eny ground rent, tax, asSessment
or other governmental charge upon. or canstituting s lien on, the property hereby mort=
property, the Trustees or the legal' kolder or holders of any of the bonds hereby se-
cured may, at their,his’ or their option, pay such ground rent, tax. asgessment or other,
governmental charge, or procure .a_nd maintain sucb insurance, Without prejudice, however,
to any 'right of the Trustees, ‘or of the “bondholders'arising hereunder in‘oonsequenc‘e of s
failure; and the amount of any and every such ground rent, tax, assessment or other gove:
mental charge, and of any and every insurance oremium, at any time so paid by the Trustd
or by the holder or holders of any of said bonds, wrth Ainterest thereon from the date
of payment at the rate of six per eentum per anpom shall be repaid by the Company upon
deme.nd,vend' shdll become 80 much additional indebtedness secured by this mortgage, and
s'hall be given a preference in payment over any -of said bpidg,and shall be paid out of H4
p'rocee‘ds of any sale of the mortgaged‘ property if not otherwise paid by the Company.

- o . ARTICLE ELGHT, ,

SECTION 1. In case default shall be made by the Uompany in the payment after ,
deme.nd of the principal or of any interest due on any outstanding bonds hereby secwred
acoording to the tenor thereof, and such default shall continue for a period of sizty
days, or in cage default shall be made by the Compsny prior to the maturity of any bond
or bonds issued and then outstending hereunder, in the due observance or performance of

‘any other obligation, condition or ‘reqdirement imposed\ upon it by this mortgsge or by sai

bonds or c¢oupons, and such last mentioned defanlt shall continue for a period of sixty dalysr

after written notice thereof to the Lompe.ny from the Corporate frustee or :f.’rom any
holder of any of said bonds then, and in any such cagse, the Corporate '.L'rustee iha‘sr, and
apon the vmitten request of the holders of not less ‘than one-quarter in a.mount of - the
bonds here‘by secured and then outstending, the borporete ‘-L‘rustee shell 'by notice in
writing delivered to any officer of the ."ompany or deposited inthe mails addressed to - -
the (,ompany at Ol:mulgee. Uklahoma, declare the principal of su ‘bonds ‘hereby secured =hd

then outste.ndlng to be immediately due and payeble. Upon any sueh decls.ration the princi-'

pal o:f all - the bonds then ontstanding hereunder shall become and 'be immediately due end.

standing. 'i'his provision however is subjeet to the condition that at any tide after
the p:cincipal oi’ said 'bonds shall hs.ve been go- deels.red due and payable. e.nd pr.Ler o

any foreclosure ssle of’ the propert,y here'by mortgsged the holder...’ of a majorlty in - ,
amount of all the -bonds hereby secured andthen outstanding, by written notice 40 the tom-

and - expenses of. the 'J.rnstees shall firet pe paid and upon such default being remsdied

seqﬁzenees snd to rescind such deelsration and to abandon and diseontinne any prooeed.ings '
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