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the mortgaged prOpertk, or to the acquisition by the Company of new property. 

In case of any loss covered by insurance policies, certificates or ether inetrumentaof 

insurance, anY-appraisement or adjustment: of such loss and hay settlement or payment 

of indemnity therefpr which may be agreed Open between the 9oMpany and any insurance 

company,or the trustees under any insurance fund, maybe consented to and accepted by th 

Corporate Trottee acting for and it behalf of the Trustees, and the Trustees shall in 

no way be liable or responsible for the adjustment of any such loss or for the collection 

of any insurance. 

ARM= SEVEN. 

In case the company shall fail seasonably to pay any ground rent, tax, assessment 

or other governmental charge upon, or constituting a lien on, the property hereby mott-

gaged,or shall fail to maintain reasonable and proper insurance, as aforesaid, upon said 

property, the Trustees or the legalholder Or holders of any of the bonds hereby se-

cured may, at their,his or their option, pay such ground rent, tax, assessment or other 

governmental charge, or procure and maintain such insurance, without prejudice, however, 

to any right of the Trustees, or of the ’bondholders arising hereunder in consequence of 

failure; and the amount of any and every such ground rent, tax, assessment or other gove 

mental charge, and of any and every insurance premium, at any time so paid by the Trust 

or by the holder or holders of any of said bonds, with interest thereon from the date 

of payment at the rate of six per centUm per annum shall be repaid by the Company upon 

demand, and shall become so much additional indebtedness secured by this martgage, and 

shall be given a preference in payment over any of said bonde,and shall be paid out of t 

proceeds of any sale of the mortgaged prmperty if not otherwise paid by the Company. 

ARTICLE EIGHT. 

SECTION 1. In case default shall be made by the company in the payment after 

demand of the principal or of any interest due on any outstanding bonds hereby secured 

aeomrding to the tenor thereof, and such default shall continue for a period of sixty 

days, or in case default shall be made by the CoMpeny prior to the maturity of any bond 

or bonds issued and then outstanding hereunder, in the due observance or performance of 

any other obligation, condition or requirement imposed. upon it hy this mortgage Or by se 

bonds or coupons, and such last mentioned default shall continue for a period of sixty 

after written notice thereof to the Company from the Corporate Trustee or from any 

holder of any of paid bonds, then, and in any such case, the Corporate Trustee May, and 

upon the written request of the holders of net lets than one-quarter in amount of the 

bonds hereby secured and then ’outstanding, the Corporate Trustee :shell, by notice in 

writing delivered to any officer of the Company or deposited inthemaile addressed to 

the Company at Okmulgee, Oklahoma, declare: the principal of all bonds hereby secured ad 

then outstanding to be immediately due and payable. Open any such declaration the princi-

pal of all the bonds then outstanding hereunder shall become And be immediately due and 

payable , anything in this mortgage or in said, bonds contained to the Contrary notwith-

standing. This provision, however, is subject to the condition that at any tithe after 

the principal of said bends shall have beep: So declared due and payable;:and’prier to 

any foreclosure tale of the property hereby mortgaged,: the holders of a majority in ’ 

=bunt of all the bonds hereby secured apAtiumoutstanaingby written notice to the OPm7 

pany and to the Corporate Trustee; shall-have the tight,- if the reasonable compensation 

and expense-9 of the Trustees shall first he paid, and upon each default being remedied 

by the Company, to waive on behalf of all the bond-holders any such default and SAO con* 

eeqUences and to rescind such declaration and to abandon and discontinue any’prooeedings 


