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- taken on account of such default and in case of any such waliver, or in~ceee any’pioeeed-;‘. N
1ngs taken by the rugtees_on acenunt of any such default shal 1 have bean discontinued i
or ebandoned, or determined adversely, then and. thereupon the ¢rustees and the bondholdeméjy'
ehall be restored “to their former reaspective positions and rlghts hereunder and any

‘previous declaratlon acee]erating the maturity of the bonds shall be deemed rescinded
and of no effect. | i .

SECTION 2, 1In case default‘shall be made in the payment‘of’any‘part of the
prineipal of any bonds at any timejoutstanding hereunder; or in case defauit;ehell be
made in tue paymentvaftet demand of ahy‘interest.upongany of the bonds at‘eny time out~
standing‘hereunder; according to the tenor thereof, and such latter default shall continue
for a period of sixty deye-after suchvdemand;'or ¥n case default'suell be made by the : '
Company in the due observance of performance of any other'condition, obligation or re=-
quirement imposed upon the Company by said bonds orxby thie'mortgege, and any such lasgt
mentloned defgult shall continwe for a period of sixty deys af ter w*it ten nottce thereof
to the‘ Company from the Corporate Trustee or from any holder of any of said bonds,or

in case the principal of sald bonde shall have been declared due as herelnabove provided,
or shallhave otherwise bécome due, snd shall be unpsid, then and in every such ceee‘the
Truetees'may of tneir own motion, and shall, upon written request of the holders of at
least one-half“in amobnt of all the bonds seeufed hereby and then ontastanding, and upon:
indemaity orvsecurity torthem, as hereinafter provided,,institute and - carry on such suidf
or suits to foreclose the lien of this mortgege 88 mey be authorized by law. 4And in,any
such case the ITustees ‘may proeeed'to brotect and eNforce their rights and the rights

_of the bondholders hereunder, whether for the specific perfarmance of any coyenentlor
sgreement herein contained, or in aid of the execution of any power herein granted, or
for the enfnrcement of uny other appropriate‘legel or equitable remédy as nay be mest

_effective to protect and:enforoe the rights aforeeeid; and upon the:bringing of‘any suit

_to foreclose thie mortgage “the ‘irustees shall be entitled, as a matter of fight, tofhave
e receiver appointed of all the muntgaged property and franchises’and»of the earnings,
income, rents, issnes and profits thereof,, and tee Company does hereby irrévocably cons
zent to such appointment: U -

ShCTiOH 3o The bompany covenants and agrees that it wil; not et any tlme insist

_upon or plead ,or inm auy manner whatever claim or take the benefit or advantage of, any
stay or extension law mow or at any time hereafter lb force, nor will it claﬁn take or

¢ ipsist - upon any benefit\or advantage from any law now or hereaiter in force providing

for the valuatlon or appraisement of the mortgeged propertiee prior to any’sale or. salee

thereof, nor will it after any such eale or sales claim or exercise sny rlght under any
etatute now or hereafter in foree,.or otherwise, to redeem the property 80 sold or any -
part thereof; and tbe Company hereby expressly waives all benefit and advantage of sny |

tsuch law or laws and coveuents that it will ot - invoke any such 1aw or lagws in order to

hinder, delay or 1mpede the execution of any power herein érented and delegated to the _

1rustees but  that it‘will euffer and permit the execution ot any euch power ag though

no ‘such law or lawa hed been: made or: enaeted.

SECuLOF 4, - 1n case default shall have been ‘made, and. shall have continued a8 pr

vided in Seetion 2, then the Trustees may gell all or -eny pert of the bonde etocks or
‘other Becurities pledged hereun der at public or private sale, upon thirty days! notiee

to the; bompany. In the event of- any foreeloeure sale to enforce the eecurity of thie

mortgage the property hereby mnrtgaged ( except any bonde, stoeks, or other eecurities
N : . . . BN
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