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. ARTICLE NINE,

Ever,ﬁr holder‘ "of .any"of 'the bonds" hereby s‘ecured accepts the aame eubject to thp

B T e VL e

' ezpress understanding and agreement that every i‘ight of setiohn, whether at law or in

equity, upon or under this mor tgage, is vested exclusively in ‘the Yrustees; and under

no ciroumstances shall the holder of any bond or eoupon or any number o:E 8uch holders, ‘
have any rightl to institute any action at law or any suit or p_roeeedlnge in eaquity or ,
otherwise , under ‘this mortgage, -‘i’or the purpose of'enforcing‘eny» payxjxen,t'; oovensnt

or remddy herein contained or to foreclose this mor tgage, except in case of refueel‘on
the pmrt of the Trastees Yo perforn a.ny duty‘ imposed on them 'by this mortgage is respec) ;
of sueh payment, covenant, remedy or foreclosure, after demand by the holder or holders :

. of at least one-half in amount of all the bonds hereby secured and after the produection

of such bonds by the holders thereof to the Trustees or the f'urn_i_sning by such holdersa
of other evidence satisfaetory to the Trugstees timt they are s’u_c.h holders, and the &l -
“ing to the rustees of an indemnity satisfactory to them .seourin_g' them againgt 1liability

by resason of the action requested; but no insction by the Trustees upon any such

request or demand shall be deemed & refusidl until after the expiration of a reasonsble f::

e

time for the consideration thereof by the Trustees. ' In any case in which the 'Rrustees
are authorized or required upnder any provmmn of this instrument to take any action

upon the reguest nr direction of holders of said bonds, the irustees sha‘l‘al have the

right to require the person or persons presenting such request to furnish prosf as o

4 R to the ownership of the bohds elsimed to be owned or represented by him or them by
G the production of se.id bonds or 'n,y sgffidavits or other evidence satisfactory to the

Trustees and 1f such proof be so required the said reguest shall be without effect .
until such proof shall be furnished, ; ' o ‘ o
iR R ' ARTICLE TEN, |

In case the ﬁompe.ny shall at any time desire to sell any of its real property
' or sny part of- its pla.nts or distri'bution systems which, in the judgment of the Com- ‘

. pany's Board of Dlrectors ishot required for the proper carrylng on of the cbmpany's

. business, or any stoels, 'bonds or other securities pledged under this mortgsge ', or )
in  case the Oompa.ny shall st any time desire to exchsnge any: such property for other
propert,f or any such seecurities for otber securities, the Trustees shall, upon request

of the Company manifested by resolution of its Boe.rd of Directors and .upon. the

i condi tiong hereina:fter contained, transfer such property or securities by way of re- * ,

_lease or otherwise ,t_o the party or parties designated by the Company as- purchager or pur

; R chasers thereo?, Thecconsideraﬁr on for any such sale or exchange of any such property
‘ Vmay be in the form of money. or property or any interest therein to be acquired by the

Company and made subject to the lien of this mortgage as a first 1ien thereon in 1ien
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of the property to be: released- end the congideration for any such’ so.le or exchange of =
i ‘eeeurities mey be in ‘the form of momey, ‘gscurities or property, or a.nyinlterest therein,}

to be acquired by the Compeny and made subject 1o the lien: of this mbrtgege 88 g first' ' . ]

lien _thereon, Before tne Trustees she.ll ‘meke an,y such release of e.ny such property or

securities the Company sh'all furnieh"to the (‘orpors.te i‘rustee the oertifieate of an » . g‘l i

»envineer or .other proper expert aeeepta‘ble to the eorporate Irustee, stating that in-
j S the opiuion of such engineer or -expert the consideration for the s8le or exche.nge of

: such property or seeurities ie of a valne not lese the.n the value of such property or ..

securities, provided that no such oertificate of’ value shall be required to authoriae

i

; the Trustees to releasge and trangfer obligations pledged hereunder of an.y eorporation '
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