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ino exohange for an equal s.mount ‘of refunding obligations of the same corporation. in

¢ase the Uompany shall at any time acquire by purchase consolixdation or otherwise, the

ke obligations,of which corpore.tion are pledged mth the borporate rustee hereunder,
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| o bhe “Trugtees shsll upon request of the Company medifested by resolution of its Board oi’
: fPlrectors, s.nd s soon as the Trustees shall - be satisfied that the entire outstanding

Mmortgage indebtedness of -such co:rporation is pledged-hereunder and that the property is
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britire  property of any corporatlon. the stock or oblige.tions, or both the stook and I
i
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subject to thls mortgege as a first liesn , subject only to e.ny mortgage seouring ‘such . f

pledged mortgage indebtedress, cancel all the obligations of such corporatlon then P

pledged. hereunder and cause any mortgage securing the same to be released and shall

then deliver to the Company such cancelled obligatioms and any stock of such oorpore.- i

tion pledged with the Corporate Trustee hereunder. 'he proceeds -of ‘any and all sales

or exchanges hereinbefore in this Article provided for, whether in the form of moneys.:: S

or securities or other property, ahd all moneys which may be received as compensagtion
Tor any of the mortgasmed property teken by the exercise of the power of eminent domain

(less the expenses of co’ijdemne.tion proceedings). shall be paid, delivered of‘conveyed to

s

the Corporate Trustee. If and whenever requested so to do by resolution of the bogrd
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of Uirectors of the Company, the Corporate irustee shall pay out and apply any moneys

gp received to the purchase by the Company of other property, real or personal, for use Ll {

in its business, or to pay, or to reimburse the Comp‘sny for, the cost of additions and

3 ’ extensions to, betterments of, or improvements upon , the mortgaged pro,perty,_ whether

such property were purchased or such sdditions, extensions, 'betterments,‘ or improvements

were made or aequired before or after the date of any release, or the receipt by the £

Corporate Trustee of any moneys, under this Section; provided, however, that said mmeys

snall pot be applied to mske any payments or to reimburse 'the,Company for ‘any «;expendi-

tures, for which bonds may have been gertified under sny provision of this moritgage. N

At the request of the Company all or any part of the money so received and all or sty !

k- part of s.ny condemnatlon -money received by the e‘orporate Trostee, instee.d of being ap~
plied as aforesaid, may be used to purchase ‘bonds 1ssued and outstanding hereunder at

g price satisfactory to the Corporate Trustee and +he Cozlpe.ny, but not exceeding for

any ‘bopd the redemption price of. said bond-'and if bonds issued hereunder 'be not 80 pur-

chased then all or any part of such money may, at the regnest of the Company, be used ' 4

for the redempt:.on of bonds in accordabce with the provislons of Section 5 of Arricle

One hereor, or be invested by the Corporate Trustee in such securities a8 may for the
time 'oeing be anthorized by law in the State of New York for +the. 1nvestment of trust :
i’unds. Any such ‘bonds or securities so purchased and. e.ny securities received as 2 part [
of the proceeds of any sale or exchange shall be held by the Corporete fm‘ustee as i
secuuty for the further proteetion of the bonds issued hereunder, and subjeot to the -
lien ., terms, eovenants and provisions of this mortgage, but suéh bonds or securitles or
any of them me.y be aold 'by the Gorporate 'l‘rIJstee upon  terms satisfactory to it s.nd to the
Compeany s,nd the proceeds thereof may be 1nvested 1n other like Securities, or may be
digpoged of in a.ny other manner herein‘before authorized with respect to the proeeeds of

property relee.sed from the lien hereof' apd at the reguest of the Gompsny any suoh 'bonds .
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or seeuritles shall be 8o sold and the prooeeds thereof invested m the purohase by the

Company of other property, real or personal approved by the Corporate rrastee whioh :
shad. thereby bé subjected to the lien of this, mortgsge as a first 1ien thereon) or in

‘additions , extensions 'oetterments or 1mprovements to any of the mortgeged property
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