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(which shall 1ikewlse thereby be su‘njeoted to the lien hereoi" e.s -1 first liem thereou),

S0 long a8 there shell be.no dei'ault on the pe.rty of the Oompany of v.h:.ch the corpore.te
Truetee shall have written notioe, the interest or dividends paid upon ‘any bondg or other
‘bec m'ities purohased and held or in any manner soquired by the corporate Truetee under thé

(23 ovisrons of this A:cticle shall by theiCorporate Trustee be pe.id over to the Company from

time: to time as collected. Any new property acquired by the (,ompany in exchange for or. to DU S

take the place of any property released herefrom shall, upon its acquisition become . a.ml

be subject to the lien of this mortgage &s fully as if specifically mortgaged here'by, but,
i £ requested by the Prustees, the Comneny will convey the same to the -Lruetees ‘oy e.ppropr: ate

~onveyances upon the trnst and for the purposes of this mortgage. In no event ehell any | .
purchaser or purchasers of any property sold or disposed of under any provismn of this

irticle be’ reguired to see to the application of the purchase money. ‘he wora "sale," or
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poy similar word, wherever used in this Article shall also include any exchange or other
lisposition of property. ' ‘ ' v
In case the property covered ‘by this mortgaee shsll at any time ‘be e.dmmistered Hy

b receiver, the right herein réserved to the Company to obtain & release of any pe:rt of.

such property from the lien of this mortgage shall pass to and may be exercised by guch : e
beceiver with the consent of the Company in like manner and upon like terms and conditions

bnd vd.th like restirctions as are herein providedr with respect to s relesse of such property

bt the request of the COmpa.ny.' " In any such case s written reouest to the, "rrustees by

guch receiver and by the Company, authorized by an order of the court epnointing such

teceiver, shall i‘ully authorize the 'l}rustees to release such property. . . ‘

A » ARTICIE EI.EVEN . : | i
It is &, conditlon of and e consideration i’or the making of this mortgage and the :

xecution and issuance of the bonds to be hereby secm'ed,, that oo holder of any of sgaid

1 Jonds or of any coupons thereungto belonging shall have any recourse either direetly or

! through the Company bv any method or procee&ing whatever against present or former . -or

future 'stockholders, officers or directors. of the bompany ‘or any of then for any sum whic
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may be+ or become due to such holder by reason of any obligation. in such bonds or coupons

or in this instrument - contalned' it belng expresely aereed and understood that th:.s mar -
gage ardthe bonds and coupons here’by secured are exolueively corporate obligations, and

that no personal lie.hility whatever shall attach to or be ingurred by the. persons who

are now or mey heretofore have 'been oTr may hereafter become officers direetors, or stocks

:holders of the Company under or by reason of any of the ohlige.tione cohtained in this -

mortgage, or in se.id bonds or coupone,,or implied therefrom, -or under or by reason of

3

any statutory provismns, or any representation, express or 1mplied -or .any rule of law o3

the enforcement of any asseesment or otherwige, and that any such liebility -on the pert S

, of such ofi’icere, didectors or stockhplders, -however, e.rismg . is by the e.ocepte.nee of

;,; ,’ I B said bonds by the holders thereoi’ expressly waived. Lhis oovenant agreemens and release hell
; e,lso apply to ofﬂoers s d.ireotore and stockholdere of the oompany '8 successors e.nd aseig]s.'

i , » . " ARITCLE TELVE . :

k SEOTION. 1. A1) the eovena.nts, stipulatlons and other provisions of thie mortgege

» _conte.lned by and on 'behalf or. i’or the benefit of the Compeuy shell 'be i’or the sole e.nd.

s

exclusive benefit ei’ the pertiee hereto and. of the holdero o:f:‘ the boude and eoupons herehy

eecured ~and of any and all pereoue who ehe.ll 'necome eueh holders, and sball extend to, -

and ehall bind and apply to and mnre to the 'bene:fit 01’ the eueoeeeors and eeeigns of the

oompeuy, near or remote, whether eo expreeeetl . or not. Nothlng conteinea J.n thif lmortgage., R
or in eny bondhereby eeoure& shell prévent an; 1 vR.
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