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\permanent or fixed investment for its business,such successor oorporation may issue bonds

Aproperty, p*ovided thst at the time of “the issue and. oertification of such bonds aueh

‘jrespect to veluing property as a bssls for 1seuing bonda under the provisione of seid

1the successor oorporetion tp the Trnstees. ‘snd the Trustees shsll in eaeh oese be fur-

“lnished with 8 certificate of value signed by the engineer making the valuatton. In each
L jease the‘"

Cwith any other corporation, or shm.l prevent any: conveysnee and trsnsfer subjeet to thé

continuing 11en ang the provlsions of ‘this mnstrument, of all the mortgeged property
as an entirety, or any portion or portions thereof to any pther eorrporation or corpora-
tions, or‘eny person or persons; provideﬂ, however, that any such congolidation or mergey
ohd”enyAsuehoconveyance snd'transfer gubject to'this mortgage shall not impalr the lien
. and seourity of this mortgage, o any of the rights or powers of thevrrnstees, or of
the bondholders  hereunder. _ 1 ' ‘ ,
SECLION 2. ‘Any:snd every‘oorporetion hereafter,acéuirlng by purchase,
- congolidation or in any other lswful menner ; th@ property which”shali at the time of
such mrgaisition be subject to this mortgage, shall be deemed'the successor for the
time being of the mortgegor ¢ompany, and shell,,as-such Sueeessor eorporation snd while
it shall own the “yroperty for the time being covered by this mortgage, have the right,
upon the conditions and to the extent hersinafter ststed to issue bonds in like manner
and with like effect ss herein provided in respect of the Company, such bonds to be
secured gy thig mortgage upon terms of,equallty with ell bonds previpusly issued by the
Compeny or by any predecessor of any such successortoorporation up der and‘seoureﬁ by '
this mortgage. Any such suceessor corporation desiring to issue. bonds to be so secured
by this mortgage shall before actusl lssuence of any such bonds execute, scknowledge
and deliyer.to the 1rustees a deed or otner»appropriste instrument in writing wherehy
it (1) shall convey to tne urustees upon the trusts nerein declared, dbut, subject vo any
ouistanding ~liens and encumbrsances all the property which it shall own at the date of

the conveyance and all which it may thereafter acquire , excéept personal property of p

character gimilar to that of the oompany which is excluded from the lien of this morfgage,'

and (2) ~shall adopt thiemortgnge ag its own and shall assume and agree to pay the
pvlncipal and interest of all'-bonds theretofore issued and all which may thereafter be
igsued hereunder, and (5) shall assume and agree to obgerve and perform all the ¢uyenants
and condittions hereof .~ After the delivery of such instrunment to the Trustees sny,suchm‘
successor corporation‘shell have the right - to issue bonde as follows to be‘secured hereby
npon terms of equality with ell previously issved bonds, that is to say:

FIRST. Such successor corporation may issue bonds hereundér to rue extent
of such ampunt, if eny, ag its 1mmed1ate predecessor corporatlon wasg entitled to issue; bu
has not issued, at the time of acqxisitlon by such suecessor aprporation of the property syl
7ect hereto. the Certification and delivery of such bonds shsll take place in the same
msnner and upon the game terms and conditions and subjeet to. the same restrwctlons as

would by this morteage have been spplicsble to sucn bonas if %ssuwed by the company.

SECOND. In csse such successor corporation shall immedlately preeeaing the tlme‘

of the delivery of the sbove mentioned deed to the wrnstees, own. any oroperty not then ‘

subject %o this mortgege whioh it shall have previonsly scquired as snd for s part of its
hereunder to - the extent in psr smount of ooe’ hundred»per eentum of the value of sueh

property shall be subjeot to the lien of this mortgage es & first 1ien” thereon.‘subh value
shall in sll cages be deternnned in like: manner ae is provzded in Article Two hereof with

Artiele Two, nnd sue h vslue shell be taken ss of the date of the delivery of ssld deea by
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