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4 then this mortga&e shall be void, otherw1se to be and remain in full force and effect.

SRPTPTI N SO

Pert(y—ieslof the first part agree(s) to keep the buildings‘mnd 1mprove- _

ments on the premises above conveyed insured in the sum of 51000.00, in an insurance .
- .company to be approved by party of the second part, such policy or policies of insurmnce
to be deposited with perty'of the second part and loss thereunder to be payable to party

of the second part ass its interests mav appear.

e A N ST T T

uartéy-ieSJ of the firot part agree(s) to ray, when due, allrtaxes, charges

and  asseSsments legale levied against the property herein conveyed.
Part(yeies) of the flrst part in the application for 1oan,'ha(s-ve) made
Eertain representétions to party of the second part as to the purpose or'purposes’for = i
which the money loaned on tnis mortgage was,borrowed. Suoh representations erevhereby
specifically referred to and made part of this mortgage. . k
+his mortgage is made to said party of the second part esyi Federal

Lond Bapk doing business under "ilhe Federal Farm Loan Act " and is hereby agreed to be
~in all respects subgect/ﬁtdand governed by the terms and provis1ons of said act.

In the event that part(y-ies) of the flrst part shall fail to bay any

taxes or assessments against said premises when due, or. to maintaln igsurance ag here-
inabove provided for, party of the second psrt may make such payments or provide such

insurance, and the smount paid therefor shall become gubject to the lien .of this mortgaed,

end besr interest fropm date of payment at the highest rate suthorized by this State ,

not exceeding eight per cent per annum.

And to. further secure the payment of said note, the pert(y-ies) of the

f;rét part hereby assignis) to'the,party ofthe second part,,itfgnoie or, at the option i

of the second party, in such amounts‘or such proportionate part or parts .as the 'second . i
party may frombime to time designate, all the rents, royalties, payments and de@ey ‘ v ]
moneys th&t may from time to time become due and paynble on dccount of any and ailloil » H
and gas Nlnlng 1eases or mlneral 1eases of eny kind now existing or that may hereafter

come into existence a;verrng the above described lands, and all moneys received by the
second party by,reason of this assignment shall be applied; first, to the payment of

natured instellments; and second , the balance if any, to the principsl remsining unpafid ;

provided, that nothihg herein shall be construed a8 a waiver of the priorlty of the

lien created by this mortrage over any such leese made subsequent to thedote of this

morigage.
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If eny of  the payments in the above descr ibed note be not paid when due,
of if part(y-ies; of the first part shall perm;t any taxes or osse3sments on said land:

to become delinguent, or fail to keep the’ buildings ang improvements 1nsured ag herein

provided, or. apply'the proceeds of this 1oan to substantially aifferent purposes from

d
g' % ! those for whach it was bbtalnea, or shall wilfully or by neglect permit any: unreasonable
: t SRR S
: & )g i depreclation in the value of- said premises or the buildings and improvements thereon or S 7
| :

1. shall sell, couvey, remove or permit to be removed from said premises any of said build~

.inge or improvements, or shall falil to keep and perform all and singular the oovenants,

conditions and agreements hereln contalned then the whole, note hereby seeured shall,

§ : 11 at the option of the perty of the second‘part become immedtately due and paydble and L é.}
. : B .

tLis mortgage subject to foreclosure and in the event of foreclosure, party of" the

';eecond part may recover as a part of - the costs of sueh foreo&osure a reasonable attornevlb

/
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? ;.f | xa.J fnv»’ : At any payment period after five. years from the date hereof part(y-ies; of theh‘

‘,” Vl.f/"' ¥ 1 :. “




