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“on'satd premises in good oondition and repair‘. not to permit any 1ien to aoo ue on sai

premises for which tne holder claims precedence over the lieh here ’to give the trust e o a

immediate notice of any e.ction to take or use the said property or any psrt thereof un

eminent domain or for pn‘olic purposes- o make executez. acknowledge 'and deliver £0 the 1 o 5

trustee on his demand additionel 1nstruments or substitute mortgage or trust deeds .or

notes- to keep the improvements ‘on eaid premises unceasingly insured dorlng the life hers
of for their full insure,ble value not. less than Thirty-five Hundred Dolle.rs against
fire, and if reqnired tornado 8ll’ policies both evidenoing e.bove amounts and all. othersi
at ony time written covering said premisee to contain loss payeble clause to the trnstee~
and to deliver all the same premiums prepaid to- the trustee immediately on closing
this loan, and to deliver all polioies written to replace er.piring insore.uce to ‘the
trustee thirty days before the expiration of policies replaced all nolicies to be

written in compe.hies sstisfactory to andamong those at that time approved 'by the trusteei,

the mortgagor to asgume all responsibility of prnof expense and care\ of collection in

case. of loss,. it 'being forthsr agreed that any insnrance money psaid by any company shall ' ‘ ‘ -3

| ¢
be applied on the indebtedness secured hereby or on rebnilding or restoring the dsmaged , @
‘ .

premises, or 'both asg the trustee nay elect~ to. immediately repay the trustee for any

sums advenced or expended by him 1n any nanner as trustee hereunder and that stms 8o ad-

vanced or expended &hall be a- 1ten onthe property secured; hereby and on foreclosure shall

be taxe d as eosta.

20 ¢ - It is further covenanted and ggreed that upon failure of the mortgagor

to do. anything herein covenented promised or agreed including the payment of: taxes

ST R GG

or assessments before delinquent Keeping premises in repe.ir, oayment of cle.ims that

might become liens procuring or keeping in force _nsurance or delivering policies of ;' SR '

! insurance, all at the time ‘and in the manner nerein pronded -the trustee may at his .

option but with no obligation upon him 80 to do perform any such promises i covenant‘

or condition and mortgagor agrees to immediately repay. a.ny sums expended in so doing, i ' o

i1 and. such sum ghall be s lien on the, seid property and.be ;secured hereby and bear interest ‘

SN

at the rate'o‘f 10% per annum, and onforeclosure' shafl be‘taxed and paid*as 's’osts; ' : 44

| and that upon the i’ailnre of “the mortgagor to do any of the things herein- covenanted Pro

mised and aameed at the times ‘end in the mannetr herein provided including the" payment B - ' )
of any installment of principal or interest oT texes or. assessments ‘oei’ore delinquent : ‘ B : : .;’ "
or keeping premises in~ repair, or payment of claims that might become liens, or. proouring

Wy

.o l’eeping in forae of insurance or delivery of insurence policies. or the delivery of .

EEND additional oT snbstitnte papers, all as herein provided “the trustee may at his option . 5 : 4
“ _and mnet upon ‘the demand of two holders of ( or the one holder of all the 5} ontste.nding e

bonds then:. secnred here‘oy, whetb.er the trnstee hag- performed oy suoh promise. covensnt
ER ' or condition ag herein provided deolare all snms then seoured hereby ixmnedie.tely dne and
A a8 Paye‘ble and prooeed to collect the se.me by foreolosure or otherwise. ' B T EE
3. ' '




