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-bility of proof and’ expanee of colleeting such insurance if loss occurs.

i

Eirst parties egree to .keep ell buildinge, fences end o+her improvemente
on said land :in as good repsir es they now are, end shetl not commit or *ellow euy walte
of gaid premises. _ B : ' . ' :
Thst if default shall be made in the payment of instslment of te.xes or 7'
assessments upon- said premises, or upon. eaid loan, or for loeel improuements. or. for other

purposes, or the premium on seid insurence when samé bec omes due, or in case of 'bresch

of any covenant or condition he ein conte.ined ‘then second party or its legel represents-

tives or assigns are here’by euthorined to pay sald delinquent items, together with any
other sum which it may deem. neaesss.rg, to be paid'\ to protect its lieh, including liens,

claims, adverse title and ine ‘said premises. and the expense of sbetrect of

title on se.id premises. ‘and in perfecting and defending the title to sald premises, which
expense shall 1nclude among other things whatever e.mount may be expended by second party

for attorney s fees, either in perfecting or defending said title; and first parties hereb

»agree to imﬂedistely repay to second party all such fiums of money which she.ll be this peid

by secohd party to protect its mortgage, together \lith interest at the rate of eight per
cent (8‘/) per annum from the date of payment by second party until repaid, e.nd any penelt

~to accrue thereon, snd such sums until repeid shall be & charge and lien updn said premises,

|end :he.ll be secnréed by this mortgege- it is understood and sgreed thnt oo interest thas

chargeable shsll be figured for a period less than one month.

If default shall be mede in the payment of eny part of either princiﬁ)al oT :inter
lwhen game becomes due or in case of failure rei’usel or neglect of first parties to’ repey
immedia.tely any of the a.‘bove mentioned items, or in csse of breech of any of the covenants
or conditione herein conte.ined the" whole of said principal sum pamed herein end interest

thereon and all items which this mortgage secures shall become immediatel.y due and pe,yable

jand this mortgege may bé understood and agreed that foreclosure of this mortgage ghall

principal snd interest, shall equal twenty per cent (20%) of the oredits to° first parties

knonthly peyments. ;
It 1s also agreed that in the event of any defe.ult in peyment or 'breech of

y covensnt or condition herein the rents and prefi:ts of seid premises ere pledged to -

econd party, or its successurs end essigns, a8 sdditional colle.terel security, snd ssid

econd. party, its succeslors and assigns, shall be entitled to ‘possession oi’ ssid premises.

by receiver or otherwise- thet apon the institution of proceedings to forecloge this mort-'
;ege the plsintiff therein shell be entitled to he.ve & reeeiver e.ppointed by the court 1o .
ake possessi on and control of the premi ses desori'bed herein. and tocollect’ the rents '

d pnofits thereof uhder the diredtion of the court, and eny amount 8o eddleeted bysueh
rendered or emount :Bound due upon the foreclosure of this mortgege.

escribed and- ell renewe.ls 0f 'cipel note. thet may heresfter be given in the event of

0y extension of time for the pBWent of said prin debt or interest. S

on the.note which this mortgage seoured, or & sum not in excess of the totsl of four reguldr

ceeeiver shall be epplied under the direotion of the eourt to the pe.,yment of e.uy judgment | '

This mortgege ‘seeurqs the ps,yment of the prinoipal note end interest thereun :
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ot be:. eommenoed until ;the eggregate of the - delinquent items as herein eontempleted includi ng
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