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premi‘e“esineiured 1n some relisble 'ineurence companj *ap'provédh‘v ’second‘pe.i““‘ty ag’e.inet loes:

or damege by fire, 1ightning, tornado and: wind etcrm ir the eum oi' 333 500,00, ‘and to aeeq gn
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a the policies to eecond pm‘ty end deliver eaid policiee and reneWals to second partyo to :
be held by it until thie mortgage ie fully peid and first partiee eeeume all responsibiiity i

i -
of prnof and expense of\\ collecting such ineurence if loee occure. IR B f

F:Lret pertiee agrde: to keep all buildings fences and other improvemente ou

P

eaid land in as good repeir a8 they now are end ehall not commit or allow any waete of

sgid premises,

k"i'ha"‘t i.'faidefa‘nlt_‘ehell be me.de in‘:‘ the payment"of instalment of taxes or assesge
ments upon said premiges, or upon sald loan, or for local improvements, or for o‘ther

purpoeee, or the premiom on said insurance when same becomes due, or in case of breasch
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of e.ny covenent or . nondition herein contained then second party or its legeI repreeenta-
tivee or aseigne are heredy euthorized to pay said delinquent iteme together with any
other sum which it may deem neceeeary to be paid to protect its lien including liens,

g1

cla.ims, adverse title and 1ncnmbrenees on said premises, sand the expense of e.'betract of

title op said premiees, ‘andin perfecting and defending the title to eeid premises, which

expenee shall include, among other things whateve:‘ amoant may bé: expended by second party
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for attorneyls i’eee .‘either in perfecting or defending sgid title; and first parties-hereby

" agree to immediately repay to second party all such sums of money which ehell be thne

p2id by second party to protect its mortgage, together with interest at the rateof eight
per cent (8w) per snnum from the date of payment by second party aptil repaid and eny
; penalties t0. acorue theregn,. e.nd euch gdums until repaid shall be & charge end ‘Xien npon

gaid premises, snd shell be secured by this mortgage; it is underetood and sgreed that

Bo interest.thus chargeable shellﬁ'be;t}igured for a period lee‘e than one ‘month.

' _If default shall be me.de' in the payment ‘of any part of e“ither principal or . - | : £
interest when same beconiee dne, or in  case of 'feilure. refusal or neglect of »fi..rst’ pe.rtiel; ;
to repay immediately ‘any of the sbove mentioned iteme‘ or in case cf breach‘oi“ any of o i

the covena.nte or conditione hereby contained the whole of said principal sum. named herein :

s.nd interest thereon and all items which this mortgage eecuree shall become immediately

vdue and pe.ye.ble and this mortgage me.y be- nnderetocd e.nd sgreed that i’orecloeure of this
crtgage shall not be. commenned until the aggnegete of the delinquent iteme ae herein con-

templated including priveipal and intereet ‘shall equal twenty per cent (2070) of the oredits
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: Lto first partiee on the node which this mortgage eecured oF & sum not in. exoeee of the
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total of :i’cur regnlar monthly payments.:
| It is e.leo agreed that in _the event of any default in. peyment o¥ breach

pf.sny covensnt or condition herein the rents and profits of eeid premisee e.re pledged

e

»

tc eeeond pe.rty, or its eucceeeors end aeeigne. as edditional collateral eecurity, end

~peid eecond perty. ite eucceeeore ‘and asgigns, shall be entitled to poeeeeeion of eeid

Bl "L premieee by receiver or otherwiee' tnet npcn the instituticn of proceedings

-[hie mortgage the pla.intifi’ ﬂ:herein ehall be entitled to heve a receiver appo fted by the

RN e e B

purt to. take poeeesaion and eontrol of the premieee deecri'bed herein and to collect the -

e ~ente and pro:tite thereof nnder the direction of the conrt. and, anyemount eo collected b,y A
tuch receiver ehe.1 be: applied under the direction of the court: %0 the peyment of any ;}udg- o g;! #
ent rendered 03 emount found due upon the forecloeure cf thie mortgege. ' .

ortgege eecnree ‘th ; peyment of the principal note and intereet thereon ‘
tha *mey nereefter 'be given in the event of
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