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same in thaQuiet and peaceable possession of said party of thaaesond part, its snacos7 

sore and assigns, forever, against the claims of all persons whomsoever. 

This conveyance is intended as a mortgage, andflagivenaasecurity for the 

�erfOrmence  Of the covenants heroin, and the payment to said GUM BROTHERS COWAN; Its 

uocessors or assigns of the principal sum of Thirty rive Hundred Dollars, payable as  

ollows: 

$100., on the 1st day Of reb., 1924 

$100. on the let day of .’bb. 4924; 

WO on the let day of ?Ob., 1926; 

’ 000. On the 1st day of 19261 

-§100 on theist day of August , 19234 

100 on the let day of August , 1924; 

100’ on the let day Of August, 1925; 

100 on the let day of August, 1926; 

4 :100,_on.the let day cif:web.. , 1921; 2600 on the lot day of Auguit, 1927; 

according to the terms and conditions of the one promissory note made and. executed by  

lamer 4. Shaffer and Mamie 3 Shaffer , parties of the first part, bearing even date 

herewith, with interest �thereon  from date at the rate Of seven per cent per annum, paya-
, 

le semi- annually, and with interest after maturity at  the rate often per cent per 

annum, as provided in said notes. ’ 

And it is hereby further agreed and understood that this mortgage Securea7the’. 

payment:of all renewal, principal or interest 

event of any extension of time for the payment 

principal or the interest upon the same during 

notes that may hereafter be given in the 

of said principal debt* to’evidence said 

the said time of extension : 

IT IS HEREBY AGE= That all cotrenantsand,ptipulations in these presents 

contained shall bind the heirs, eXeeutors,:. administrators and assUPs of the Mortgagor 

and shall ;inure to the benefit of and be-available to the successors and assigns of the 

ortgagee. It is further agreed that granting any extension sr extensions of time of 

payment of said note either to the makers or to any:other person, or taking of other or 

additional security for payment thereof, or waiver of or fsilnre As exercise any right to 

mature the whole debt under any covenant or stipulation herein contained Saell not in 

any wise affect this mortgage nor the rights of the Mortgagee hereunder, nor operate as 

a release from any personal liability upon said hote her under any covenant yr stipula-

tion herein contained. And further’, the Mortgagor do hereby expressly covenant, stipulat 

and agrees as follows: 

FlEsT:-.. To pay the above recited debt endinterest therebn when and as the 

same ahall beco#s due whether in course or Under any covenant or stipulation herein con-

tained. 

StOO41 Until said debt and 011 other sums hereby secured are fully paid, to 

keep the buildings and improvements on said premises constantly insured against leas by 
d - 

fire, lightning and windstorm, in Companies satiafectory to the Mottgagee, for at least 

live �housand Dollars, and all policies of insurance of whatebever nature and whatso-

ever:amount taken out on the same constantly assigned and pledged to and deposited with 

the mortgagee as collateral and additional security fat the payment of said debt, interest 

and all sums secured herebt;with subrogation clause satisfactory to thd mortgagee attach-

ed to such policy or policies, with loss, if any, payable to said mortgagee or assigns; 

and whether such policy or policies have been actually assigned or not, they Shall in 
: 

case of loss I:op:14001e to the said mortgagee or its asSigns* to the extent of its in-

terest as mortgagee in said premises, and. that the said mortgagee or its assigns may as.!: 
. - . 

signall such,inenrande policies to any iadorpee of said note, or to any Obsequent.pnr, 

chaser of 404 Premisepand that in the event of loss under such poiidynrpoi&sioa, 

theedidPartgtitS0 or its apSignsahall:havo and is hereby speeifi041.41Plen..130Vier to  
- 

!? 
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