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by law to borrow Money for their ’Wel eUrporate purposes and to issue their v14igatiena 

fey moneys so borrowed, and to mortgage and  pledge their property for  thlawfuleor-

porate purposes ; and
V. 

WHEREAS, the CoOparly has deemed it necessary, to berrownloney for its cor-

porate purposes atid to issue its bonds thereitor , and to mortgage and pledge, in the form 

of this Indenture, its property hereinafter desCribed to  secure the .payment of said bonds 

anti to that end has duly authorized and directed the issuance of its blinds as tn.this 

Indenture hereinafter provided and the mortgaging.and-pledging of its property.hereinafte 

described to secure the payment of said bonds’ and 

WHEREAS; the Company is the owner of substantially all of the authorized an 

outstanding capital stock of the Subsidiary Mortgagor Companies:. and 

WHEREAS, the  ,Subsidiary Mortgagor Companies, for the purpose of effecting t eir 

proper corpnrate financing which singly each would be unable to do but which collectively 

is made possible through the execution of this Indenture by virtue of an agreement made 

by them with the Company for providing for their proper corporate financial needs out of 

the proceeds of the issuance of said. bonds, have authorized, and directed the mortgaging 

and pledging of their property hereinafter described to secure the payment of said. bonds; 

and 

WHEREAS, the bends to be Leaded hereunder ( hereinafter called the Bonds) 

are to be issued in seriet, those: of each particular series to be 

with one another in tenor-, to be interest at such rate or rates 

Or dates, and to contain such other specifications and provisions 

Indenture provided or permitted, and the Bonds of each series to 

:distinctive name as may, consistently with the provisions hereof, 

the Board of Directors of the Company; and 

WHEREAS, the Bonds of the initial series, to be known as the First and 

Refunding Convertible. Fifteen Year 7% Gold Bonds, Series 7A", of the Company ( herein-

after called the Bonds of Series "e)., the coupons to be annexed thereto, and the Trustee’ 
certificate to be endorsed thereon, are to be substantially in the forms following, res-

pectively, with appropriate insertions, omissions and variations as in this Indenture 

provided, to wit: 

substantisllyUdentical 

to mature on such date 

as are hereafter in th s 

be designated by such 

be deemed appropriate b 
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