cessor in the Lity

; duetion for any taXes, aasessments or governmental charges k) other than 1nheritanee and o

mitted to pay thereon or to deduot or reta:.n therefromunder sny. present or :E'u'bure law

of the Uu:i.ted states of Amei'ica or of any .gtate,. county. municipalu:y or other taxing
autbority therein, ezoept sueh portion of an.v ﬁ'ederal income tax with respeet to income
deriva«l from. suen mterest ag shall 'be in ‘excess oi’ two per cent per anpum of snch intere
It is ‘provided in said Lndenture that the bompany will re:.mburse to’ tbe registered holder
hereof any personal property taxes of the States of rennsylvania and Connectieut to
tbe extent of :t.’our mllls per annnm in each of said States on each dollar of the prinoipal
|smount hereof and any income tax of +he State of Massaehuaetts to the extent oi’ 67.: per

. annum on: the *neome &erived from . the 1nterest @aid hereon which nsy be paid by aueh
registere& holaer subject to the payment thereof b,y rea.son of the ownership hereo:r nr
the: deriving of income herefrom. if application therefor be made, in the mannetr and npon
the conditions provi&ed. in the Indenture hereinafter mentioned, wit!ﬁ.n sixty days after
the ‘date of each pa.yment o:f a.ny encb. tax. but the oompahy shal in no event be: 15.a.'b1e to
reim’burse such bearer or reglstered holaer :Eor any iﬁterast acc:nuad o penalty imposed

1 ‘;Jaud.paid 1n adﬁitinn to the amoun'h of: se.id tax*as originally assessed.

‘ '.L‘his Bond is one of a dul& authorized issue of Bunds of the Comp,

suceesei on taxes) which the (.ompany or its agents or the mrustee may 'be req: ired or per- :

.
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