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delivery be. anthents.eated b,y '-

‘\9 Bonde 80 authentioated and’ deg.iverednmay be. ueeﬂ.

eurer or Assiete,nt mr;eeeurer, end_:

by the company for any of. itn lawfu‘l. purposee. .The ° !Erns‘l:ee ehall, however be under no

obllgation to see to the uee or epp ation of ench Bonﬂs or. thei.r proeeede. R

SEOTION 2. $5 000 000 prineipal e.mount of the Bonde authorized to be ;
issned unﬁer thd.e Indenture being the remainder of the Bonds of Series "A" hereinafter

caibled the Additional Bonde, mey g:im* time to time { unlees eome default descri'bed ‘An.

<

clauees (a) {b) or (e) of Section ‘1~af‘Article XT hereof. ‘oz one of, the Evente of De-‘ :
fault as defined in eei& Seotion 1 ofm Artiol

I shall have pocured and in ei-bher caee
be then contiuuing? 'he executed by the bompanﬁ‘ a.nd de:uvered to the Truetee anﬁ ehau

forthwith opon euch dellvery be authen\t\icated 'by the Truetee and. delivered in acooraanoe
with the oraer or orders of the com;,"_“\f\

_ vmenoea by e writ;mg or wrs.tings eignea by its
101 ‘Aeeie‘f:
doenmente specified in Section 8 of th:.s Artiele.

J?reeldent or Vice-?resident and 'freaeure '_ ﬁ‘reaeurer, acoom_pen!.ed by the

(a) 1f the oombined net earnings of the Company ena ofthe Su'beidiary Comp:

panies ce.loulated 28 hereinafter proviﬂed i’or a period of twelve conseoutive ealenda:n I

montb- withm the Fourteen ca.lendar mon\hhe immediately preceding a.ny applioation for
authentication and delivery of bonda, ehall be in the aggregate not 1ess than four. timee
the combine& ennual interest charges (a8 hereine:fter 1n this Section defined) of the
Coripany and . of the Subeidiary compa.niee, or ,k S

4

('b) If the avere.ge “annual amount of snch combined net earﬁmngs for & period '
of twenty-four conseentive ealendar months within the twenty-eix oalender .months lmmediatély
preoeding any: such appl:loation shall be ‘in the aggregate not less than three and one—hal'.f

times. eueh comblned annual interest charges or k ; ,
(o) If the sverage annual amount of such combined net eerninge for a period

of thirty-six connecutive oa.lender monthe within the thirty-eight -calendar mohths immedis

1y preced.i.ng any such apphcation ehall 'be in the aggregate not 1eee than three timee

luoh com‘binéd ennual intereet cha:rges.. : i

: “J.‘he com'bined net ea.rninge of -the company end of the Su‘beiﬁlary bompe.niel &

shall ‘oe ce.lculated by dedneting i’xmm their e,g,gregate gross revenuee (. exoluaing proceede

realized frém the sale of property other then cnrrent assete, incluﬂing storee and eupp!.iaa o

and oil and gas above ground as aurrent aeeetel the aggregate operating expenses 0f the
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