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delivery be authenticated by the’Trustee end. delivered ( without awaiting the filing.,or 

recording of this Indenture) in accordance with the order or orders of the bompanyevi-

denced by A writing.or writings signed by its ,Breaident or a NICE Precident,eand. -Tree 

surer or Aesistent Treasurer,. and the Bonds so authentioated and dalivered,may be used 

by the Company for any Of italawful pUrposee.,The Trustee,shall, however, be under no 

obligation to see to the mae.or application of each Benatil Pr their proceeds. 

SECTION 2. $8,900,000 principal amount of the Bonds authorieed.to be 

issded under this Indenture, being the remainder of the Bonds of Series "A", hereinafter 

-Called the Additional Boodle, may from time to time ( =lets some default described. in, 
’-eee 

clauses (a), (b) or (o) of Seotion.1 ef-Article I hereof, or one of the Events of De-

fault as defined in said Section 1 of ArtiolalI�  shall have boomed and in either ease 

be then continuing be exeouted by the Oompang and delitered to the Trustee and  shall 

forthwith upon each deliverg be authenticated by the Trustee and delivered in aceordance 
eee 

with the order or orders of the COmpagkevidenced by a writing or writings signed by its 

President or Vice-President an  Treasurereit Asp/Stant Treasurer-, accompanied:by the 

documents specified. In Section 8 of this Article, 

:(a) If the noMbined net earnings of the Compiny andeofthe : Subsidiary umW 

pepies, calculated as hereinafter provided , for a period. of twelve consecutive ealender 

Months within the fourteen calendar Months iMmediately�preceding  any application for 

authentication and delivery of bonds, shall be in the aggregate not less than feta’ times 

the combined annual interest charges ( as hereinafter in this SectiondefinedVof the 

CoMpany and of the Subsidiary Companies, or 

(b) If the average annual amount Of such combined net earngs fere period 

of twenty-four consecutive calendar months within the twentyesix.calendar months iMmediat ly 

preaeding any such application shall be in the aggregate not less than three and one-hal.’ 

times such combined anpual interest charges or’ r 

(o) If the average annual amount of such combined net earnings for A period 

of thirtyesixeconeecutive calendar months within the thirty-eightecaleedar months immedia s-

ly preceding any such application :shell be in the aggregate not less than three times 

such combined annual interest charges,, 

he combined net earnings of the COmpany, and of the Subsidiary .Oompanies 

shall be ’calculated by deducting from their aggregate gross revenues ( excluding proceeds 

realized fret the sale of property other then current assets,-including Stores and euppli a 

and oil and gas above ground as current assets) the aggregate operating expenses of the 

Company and of the Subsidiary Companies, including therein administrative expellees other 

han those charged to capital cermunt or surplus, taxes (other than Federal taxes), rentals 

insurance, expenditures_for current maintenance, repairs, replacements and renewala ( the 

amount of any Opeptiture which in to be treated as replacements and renewals being-com-
puted in accardance with the then standard accounting practieb), and excluding from such 

operating expenses all amounts expended or:aeomued for dePlettop or deproCiation including 

the Depletion and 4ePreeiatleu Pee4Aeroinagter provided- in ,Article V*04 for sinking 

finds; by deducting from the,resultteined (1) the interest uhargepeall:indebted-
seas and obligations ef Subsidiary OpMpaniee ( other than  Subsidiary gortgagor to0411U0S) 

hich are not secured by a lieteOr:enedmbranWuPWe11 er-40tPart’at:the’PrePerties:uf . . � � .. �  
u004 stibeialOW Companies and ereeeetPle4gea heresueder*aede(2)ethe4ntereet Charges’ on 

13. 
. � � . 

indebtedneas.end 0;544** 04,:41214041.4isompoilt4(.:0t4er tholiboboids*rs(4kvtgag01, 
40130104) *40,are,tilea004 .04.0.494.4140.t01.eam produots  

Ouled ifl storage, and ..(3) 44i.d*(14046%cOeci $12011 -; 

ere 
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