to any Su‘bsldlary Company or ‘by any: Subes.ddery

Subsidiary Oompeniee, exceptlng dealings Ain petroleum or gee o their products or other
merchandise 5.8 eommodltiee in the reguler course of thes.r reSpeetive ‘bueinesses and 1n
ormal or eurrent enouhts or quantitiee’ and at ourrent priaée, and if eny eneh 1ntereor-
porate dealinge in petroleum or. gas or their products or: other merdhe.ndiee or oomoditiee
ahsll be included toa’ subetantlal extent in any sueh oaleulation of such combined net
earnings then  snch oalculstion 8hall also inolude the revelnation o:f.’ the inventories
lof the compa.u,v and its Subsidi.ery Gompahlee at ourrent~ market prioes. :
' The com‘bined an 1 in'bereet ehargee of’ the compen_v and of the. subsidiaz'y
Companies shgll 'be deter _‘ed by adding together the annual: 1nterest ehergee upon ’

o (a) All oblig’stions, outetanding at the dste’ o:E the report required under the -
: prov:.sions of . paragra.ph & of Seetion 8 of thie Article, o:L’ the Subsidiary Companiee ;
(other than Subsidiary Mortgagor Companies) not pledged hereunder which are eeeured
by a lien or encunmbran ce upon all or any part of the properties of such Subeidiary com-

sbove ground &n storage. S IR R R o
’ (bO« All obligations, outstanding at the dete of the report‘ required nnder the
T;ovieions of peragruph A of Seetipn 8 of thie Artiele, of the com_pan.v' and su'beldiary

_vtroleum produete above\ ground in’ etorage ) seeured by e. 146n or- encumbrence upon e.ll or
any part of the properties of the Company o:r: ‘of any Su‘beidiary Mortgegor Company, which
‘ said lien or eucumbranee shall re.nk on a pardty with or prior to the lien hopeof,

{e) The Bonds theretofore authentieated hereunder snd not retired by the date
! the report required under the provi.eione oi’ peragraph A of ‘Seetion 8 of thie Article, B

D

: and the Bonds for the authentication ‘and delivery of whs.ch such applioation is me.de,

: end a.Ll Bonds whieh shell not he.ve »been 'authentieate va.nd dellvered bot the" authentlcation »

3 delivery whereof ehall have ‘Been: requested and to the authentication and delivery of »
hich the - 0 pa.ny Pl L be entltled.

Subsldiery Company or sny other iutereorporete ran _etiou between the cumpany and/or a8y ’_’

penies. otner than - obligations eeoured solely by lien upon petro leum. 6T petro leum pmduotsi o

ortgagor - conpanies { other tha.n o’bligations seeured solely by lien upon pet:o leum or: pe- _
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