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i F tion o:E the resgeetive sinking funde providea, i’or in “the murtgag

- ‘the CDmpany shell be deemed ) be the peu:oentage oi’ the etock ( having voting power)

‘the percentage of direct or indirect ownership, unleee its bnsinase shell be-: releteﬂ to

,to this Identure. SR Coent

, issued under thia Indenture ’ hereinafter oe.l.leii the ‘*eserveﬁ. oonds dhall be reserved

kfor the retirement of the Underlying Bonde deseribed in this Seetionﬁ e.nd mey be issned

'to the (Brustee and shal], forthwith upon such delivery be authentieated ’by the Trustee

: _and delivered in e.ccnrdanee with the order of orders th the : c::mpeny evidenoea 'by a
.'writing or writiogs eigned by its President ora Viee-rreeident and 'r:oea.eurer or Aeeie-
B tent u.reeeurer but, 80 ’Long ag any Bﬁndn of Series "A" a:re outetand:.ng, only when

le.ccompanied by the dooumente epeciﬂed :I.n Seet:.on 9 ‘of thie Artiele. and after the re-

the tote.l outetanding etock of all Eleeeee Pl euoh oorporetioa- and for allpumoeee of
this Iudentu:ce the 1nterest of the com;c,)an.;r in an.v 3u'beidiary compeny directly ownea 'by

g0 owne&. In the cnse of ‘a Sn‘oeidiery company ovmed indlreatly through a;uother Su'b-
sidiary (..ompan.v or Suhsidie:ry Lompaniee, ‘the determination of the percentage of gueh '

.outetanding stoek owned shall 'be calcule,ted 'by multiplying the pereentages of eueh etook :

{ having votlng power) owned by +he eucceseifve perent eompanlee, end the result ‘of sueh

It

caloulation ehsll ‘be d.eemed to be the in‘berest whieh the bompany has )1n such Su'bsidiary
Joo '

<%

Lompany for all the. pnrpoaee of thia Indenture.
: No corporation shall ‘be deemed to 'be a Snbeidie:r:y f:omp_!:y. 1rreepeet5.ve ‘of

oz its pcr:oduct useful for the 'businese o:f the Compe,ny or its other Snbeidia:cy commnies.
; ‘. The Term n S&beiaiary Mortgagor Company". or the plure.l of that term, when-
eVer. used in th_i.s Indenture, shallinclude 2By or gll of the perti_es of the second .part

“ithe Term " Su‘bsidiary Companmes o shall mclnue the su’bsadiery Mortgagor
Companies, ugless expresely excluaed R SR - e

SECTION 4., ‘,pla 183, 500 princiﬁal amonnt o:f the Bonde authorizea to 'be

as all or 8 part of: such Series: other the.n Serien: "A“, ag the Company may determine.‘

rhe Bonde so reeerved ma.v from time to time be executed by the company end delivereﬁ :

tirement after November 30, 1921 em:he:r at or before meturity and Wi ‘ ther t ' ough opera- S

gea .ing euch Under-

ot
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