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R (54 the outstandiu”gprreferred stoek other than that. pledged with the 'l'rustee-- the sum

suoh in debtedness
4 whichever sheli ‘be less'

v Provided however that whenever the company bas once made application for the :
authentication and delivery of Residue Bonds nnder this Su'odivision 2. of thig Section '
6 agaihst property, improvements, extensions or additions su'bject to such 1ien there- ”
after, upon any subsequent applioation for the authentication and delivery of additional

'Reeidue ‘Bonds against :further improvements, extension g or. additinns to_ the property sube

authenticated a0d - delivered shail be determined in accordauce with “the, prozv:.sions of S5
Subdivision 1 o:t.’ this Section 6 and not in accordance with this Su'bdivision 2 of this

Sectiﬁn Gp o e -~

And provided :t’urther that if any Residue Bonds skall have 'been authenticated
and delivered pursuant to this Su’bdivision 2 of this 5ection 6, thereafter upon the '

consideration in compn' "n’g the amount of Residue Bondl which nay be authentieated and
delivered ;the Gompsn;y’ ‘shall be entit'ﬁ.ed to have authenticated and delivered an amount
of Residue ‘Bonds eque.l to the principal amount . of suoh indebtedness 50 paid .

shall ‘be oi’ e corporatioh any of whose pr&perty is subject to any llen ‘or ‘encumbrance
other than tbose speoified in Su’bdivision 1 of this Seetion or “which corporation ghall

stock as shall 'be pledged with the Trustee), the setnal cost of such securiti%es w1thin
the-meaning of shixd Subdivieion 1 shall be deemed to be the sum of the amounts paid by
the ‘ Company or a Subdidiary company for such’ securities, together wn.th the Tface amount'

of the indebtedness secured b,y auy such lien and together with the aggregate par value

of such two items benng hereai‘ter in this . Su'bdivision termed'" indebtedness"vr and 'bonds\

ma.v ve authent:.cated on. account of the acquisition oi’ such securities %o anamount at’ par _
value equal, o B A A e L : : L ’
(a) to the extent if any, which 50% or 65% ( whichever percentage is applica-

ble), »oi’ the actual cost of said securities as a‘bove defined exceeds the face gmount of
such indebtedness as above defined or - ' ' ‘

chever pereentage 1s applicable)
: »‘lus the :P.ace amount of such in-‘

:ject to “such lien, the amount of Residue Bonds wbich the COmpany 8hall be: entitled to- have_

subsequent payment of allor any part of the indebtedness so secured and so taken into “‘\‘ .

v3: In case any securities descri‘bed in Subdivision -3 of Section 5 ﬂf this Articleg )

have eutstanding st the time of its acquisition sny preferred stock { except such prei'erreld
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