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( withªut any deduction for such indebtedness ) plus 50% of the ’Cost of any addition’s of 

the natnre described in ouch last Mpatione& SUbdiVision emcees the face amount of 

suehindebtedness, 

-Whichever shin be less; 

Provided, however, that whenever the Company has once made applieation for ,the 

authentication and delivery of Residue Bonds under this Subdivision ’2 of this Section 

6 agaihst property, improvements, extensions or additions subject to subh lien, there-

after, upon any subsequent application for the authentication and delivety of additional 

Besidue Bonds against further improvements, extension e Or Additions to the property-sub-

ject to such lies, the amount of Residue Bonds which the Company Shall be entitled. to hare 

authenticate& and delivered shall be determined: in accordance with thenjavVisionp of 

Subdivision 1 of this Section -6 amt1not in acoatdance with this Subdivision 4 of this 

OeotiOn 6, 2 - 

And provided further, that if any Residue Bonds shall have been authenticated 

an4 deliVeredpursciant to this Subdivision 2 of this 4estion 6, thereafter .upon the , 

WAsequent payment of allot any part Of the indebtedness -so secured and so taken into 

consideration in computing the amount of Residue 4J01340 which may be authenticated and 

delivered-, the -COMpany’shall be entitted to have authenticated an  delivered an amount 

of Residue-POnds equal to the principal amount of seek indebtedness so paid. . 

3. In case way securities described in Subdivision 3 of Section 0 df this Attic1 

shall be of a oorporatioh any of whose prdperty is subject to any lien or encumbrance  

other than those specified in Subdivision 1 of this Section cic which corporation shall 

have outstanding at the time of its acquisition any preferred stock 4’ except such prefette 

stock as shall be pledged with the Trustee), the actual cost of such securities within 

the meaning of Mild Subdivision 1 shall he deemed to be the Sam of the amounts paid. by 

the company or a Subaidiarr ,904apy for such securities, together with the face amount 

of the indebtedness secured. by any such lien an  together with the aggregate per value 

of the outstanding irefOried stock other than that pledged with the Trustee-- the mini 

ofmnph two items being :hereafter in this Subdivision termed " indebtedness’"; and bonds 

may be authenticated on aceount of the acquisition of such securities to inamount at par 

valueHeqUal; 

Aarte the extent, if any, whioh 50% or 65% ( whichever percentage is spplica-

ble) ," of the actual cost of said securities as above defined, exceeds the face amount of 

smell; indebtedness as above definedi,� or 

(b) to the emtenti if ant, which or §Rk (whichever percentage is applicable) . . . 

bf. the aggregate of the fair value of such 604tit1.10a, .1,10 the face. amount of such in-

debtedness as above defined, exceeds the face amount of sugh indebtOness as above de-

fined, 

whichever shall be less, 

*OVided, however, that if asyReaidoe BoadP2OhailhOVO.: beeC,Abthenticated’ 

pad del*Vered Alretlellt to this $ubd.iiion S of tAit sts01.4-44(atki0t.or upon the slib 

spq00.0A$POP’hof all or apipart’,0t,theii0,0$tiotola atitabeve defineiVandSO:tpkea:UtO 

considatatieniWaompatiag the amount Of.:’;RSeidae Seed.-hiehMayha authenticated. 40 

dc1ivage4SOPMPanyShalVbe:eiitit9’111.679**(44iiiiiiibii1bki’tin& 40111r0e6 on AlilmOts 

CfSPOPUW.4446W0(104. to theA*AbOlPiX’AiiOW. 0Z.P401.Z4400!WitkesPO-gt ie term 
� .. 

Payment 0f...206,:.11:140blai4n0314:6441.1.04104atOipotOW44.t.egerrod 

4. 

: . : , . , . �  

Ite440-4411.’tobiii0idotpitiy in which, the ’OOPPaay ha’ ess that: 95% - . ,..� . 


