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interest shall acquire my additional. property or.make any permanent improvement4: 

tentione , or additions, Hesidue Bonds may be authenticated And delivered to suchyer-

centage of the amount of Residue Bonds which could otherwisa be authenticated and 

livered as is equal to the percentage of the interest of the Company In such Saadi:at 

Uompany computed as provided in Section 3 of this Article; 

Provided, howSver, that if any sueh Subeidiary Company�shall  pledge.under 

this Indenture its demand Mortgage bonds to an amount at facevalue equal to the actual 

cost of the additional property, permanent improvements,.extensions-or additions, Besidu 

.Bonds may be authenticated and delivered without being subject to the restrictions con-

tained in this paragraph 4 . 

5. In case any property shall be acquired or any improvements, extensions 

or additions -shall be madaby any Subsidiary Company hereafter acquired, Residue Bonds 

may be authenticated as provided. in Subdivision 1 or 2 of this Section whichever is 

applicable fot such property, improvmnents, extensions or additions, only if (a) Residue 

Bonds have been theretofore or shall be siMatemeensly authenticated pursuant to Sub-

division 3 of this Section .6 against the securities of each corporation or (.1W50y,, 

or 65% Cwhiehevar is applicable) of the total of (1) the fair Value of the securities 

of such mrporation owned_ by the Oompapy.or a Subsidiary Company t without including for 

the purpose of ascertaining such Value the property, improvements, extensions or addi-

tions against which Residue Bonds are then being requested to be aothentioated) plus 

(2) the face amount of the indebtedness of suCh:eorPoration t as such term Is defined ip 

Subdivision 3 of,thiaSectionL equals or exceeds the face amount of such indebtedness  

Provided, however, that whenever the Company has once made application for 
A’ 

the authentication of,Residue Bonds and. has complied with the provisions of this Sub-

division 5 of this Section 6, thereafter upon any subsequent application for the authenti 

cation of additional Residue Bonds against further property, improvements, extensions 

or additions of such corporation, the amount of Residue Bonds which the Company dIall 

be entitled to have authenticated shall 7,e determined in accordanee with the provisions 

of Subdivisions 1 or 2 of this section 6 whichever are applicable. 

: 6. No Residue Bonds may be authenticated and delivered pursuant to the pro-

visions of Sections 5 and 6 of this Article unless the Company sha:1 have, prior to 

the. application for authentication and delivmey of Residue Bonds, Made application for 

the authentication of -Bonds. to the full extent that it is entitled at the time to have 
Ir 

authenticated under Section 7 of this Article. 

V. No Residue Bonds may be authenticated ana delivered except subject to the 

same earnings restrictions as are set forth in Section 2 of.thia.Article with reference: 

to Additiona Bonds. 

8. No Residue Bonds may be authenticated and delivered on account of the 

acquisition by the Company subsequent to November 30., 1921, buy prior tO thfxdate of 

execution hereof, of the shares of stocleof..ltapsasRatural...pas Poninappl, birtReliodue Boni 

may be authenticated end, delivered on accetintof.4rOptrty.:,:imptoVeme4t0’.- extenedOna%Ot,’, . � � �  

additions acquired., or made hYlf,erfalag AetUre1 -4EWPOmPatlY:01.400-N01100er .404’ 1921: 
9. ’Upon any application for the authinntication and  delivery of Residue Bonds 

the gear value of the property, improvements, emtelleloue Dr ad.dalOuS ’and/Or securities 

used as the basis for such application shall be determined by ,a88rOg4tiug the-Zair’’talue 

,432,a11 items so used  

annoi 7 Bonds of mnyeetineether thati�Rerlee "A", authorized to be issue 

heratinder, , from.tma to time". C unless some degaUlt described. IO elaueee ( ( 

x..P.giOer. 


