L e s

it s e e e Bt et b ekt

centage o:E the a.mount of Reeidue Bonde whioh could otherwlee be authentieat

. this Indenture ite demend mortgege ‘oonde to e.n amount et faeevalue equal to the eetnal

'Bonds may be anthenticated and delivered without being eu‘oje
: tained in this peragraph

or additione ehall be made by any Subeidiary Company hereafter acquired Reeidue Bonde

'the purpose of ascertaining .such velne ’the p’roperty,«, improvements,

S ———

be entitled to have euthentioated shell ’)e determined in aocoroenee wita the proviszone

pL. me.ke any perman L
e_ authenticeted end delivered t e

1ntereet ehell aequire e.ny add

teneioae or edditione Re doe Bonde ‘ma_

i llivered ee ie equal to the percentage of the intereet of the Gompany in such _u'beidiarnv

Uompe.uy computed as. provided in Section 3 oi’ thie Artiele' R T

b

Provided howsver that i? any. eueh su’beidier.v Gompeny shall pledg' un(der

cost of  the additional property, permanent improvements exteneione 0T edditione Reeiddel“

o-the reetriatiane aon-

5. In case any property ehell be e.eqnired or. en,y improvements, exteneions

may 'be anthentioated a8 provided in Su'bdivieion l oxr 2 oi’ thi:e Seetion whichever is

spplicsble for such property, improvements. exteneions or additione only-—if (e) Res:.due"

Bonda have been theretofore oy ehall be siximlteneonsly euthentioated poreua.nt 40 Sube
division 3 of this Section 6 agalnst the eeouritiee of euch eorporation or (B}~ 5075
or 65% ( whichever is applicable) of ’che total of (l) the fair - value of the securities
of euch‘axrporetion owned by the reompanyior 8 ,Subeidlery ,_Goxlnpe.nm kwvi_thout inclodingefor'
’ : ‘ exteneion_s or‘ e’ddie-.
tions against which Residue Bonds are then bejng requested to_be euthentioeted)v plus
(2) the face amount of the indebtedness of such corporation { as such term 1s defined in
Subdivision 3 of. thie Seotion), equale or exceeds the face e.mount of sach’ mde'btedneee.;
Provided however, that whenever the compe.ny hae onGe . mede epplieation for '
the euthentication of Residue Bonde and hee complied with the provieione of - this Bu’b-v
diVlSlDﬂ 5 of. thie Seo!aion 6, therea.fter opon an,v su‘bsequent applieetn on foz- the authenti
eation of edditionel Reeidoe Bonde againet :f.’urther property, improvements, exteueions

or additions of euch corporation, the’ smount of Beeidue Bonds which tbe Gompeny gl

of Su‘bdivieione 1 or 2 of thie bection 6 whichever ere applicable.
g e.'
ViBanE of Seetions 5 and - 6. of thig: Article unleee the Oompany ehel‘l have, prior to
the: e.pplication for authentioation and deliver,y of Ree:.due .Bonde, ;ﬁade epplieation for
the authentioation kof Bonde to the full extent thet it ie entitled at the time to have

L.f»'

authentieated nnder Section y of thie Artiole. e e

7 No Reeidne ~Bonds me.y be aothentioeted end delivered except enbject to the

eame ee.rninge reetrietions e.s e.re eet forth in Sectionwz oﬂ thieum:tiele with eference %
to Additione Boods.

Yo Reeidue Bonds may be authentieeted end delivered pnraue.nt to the pro= |

s ;

e

R L

e

ks




