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or (0) of’.aeatiOn: 1. of Article XI hereof,’ or one of  the Events Of l’eftplt as defined in 
���ƒ  

said Section 1 of Artiele XI, � shall IleVe boeUr3ed4 and Nithpr Of,suc4 be then conttnuin 

be ,executed by the Company and .delivered to the Trustee, 4Weita1 be authenticated by 

the Trusteenand. delivered- in accordance with the Order or orders of the Company evidene 

.ed by a writing or writings signed by its President or a Vice-President and ,Treasurer 

or an Assistant Treasurer accompanied by the documents specified in Section 12 of this 

Article, bet, go long as any Bonds of Series "A" are outstanding hereunder, Only to a 

principal =punt eatal to the principal amount of Bonds of any series theretofore retire 

to tha -extent, if any, that the amount of Bonds retired i and not previously refunded 

pursuant to this Section) shall exceed (a) an amount equal to the ;prindipal amount of the 

Bonds of that seriep that may have been thereteirre paid off by a sinking fund ( provide 

however, this  latter amount  shall not exceed such  amount as Would have been retired by : 

a sinking fund retirtng’Bonds at the rate_ of one-twenty-fifth in each year of the greatee 

amount of that series Which shall ever have been outstanding ) , plus 031 an amp-ant equal 

to the principal amount of all Bonds of such series which may :have been purchased. Or r- 

deemed pursuant to Section’ 3 of Article LK .hereof and/or- Article A hereof and/or Artie]. 

VII hereof. 

Provided , however ,that in determining the amount of Bonds which may be authen-

ticated under this Section 7, there shall not be taken into account any Bonds retired 

pursuant to the proVisiono of Section 14 of Article II hereof, unless the situation oc-- 
_ . 

� casiOning such excess -shall have been theretofore remedied.., 

Provided further that  if the compady�  is entitled to’ have :authenticated Bends 

under this  Section .7: and.. also � under - Sections 2 or .5 and 6 of this -Article, the Company, 

upon,.anSr,W.Plication. for the �authentication  of Ponds, shall request such authentiCation 

of -Benda, under the provisions of this Section 7, to the full extent that it is entitled 

thereto, before requesting the authentication of any Bonds pun:meat to the vprovisions 

of Sectiens 2’ or 5 and 6 of this Article. 

Provided, further , that the  amount of bonds �which  the company is entitled to 

: have authenticated under this Section 7 is subject to the provisions of Section 3 of 

Article IX. 

SECTION 8, the ’Additional Bonds authorised to be authenticated and delivered 

-ondaO. Section 2 of this Article II, shail be authenticated and delivered only upon recei t 

by the Trustee of: 

A. A report eitgned by the President JOT a Vice-President, and the -Treasurer or 

an iesietanIr eamer of � the Company and by . an acco utant, who may be an accountant , 
� � � 

regu1arI4r employed by the. Company, setting forth the amount of the combined net earnings . 

of the OOMPany�  and of the Subsidiary  Companies for either of � the three periods Specified.’ ,�.,  . 

in .SnbdiVisions (14 and .10). :111,#:§ppeatieg�  in. Section 2 of  this Ai.tidle�  II Oi Owiflg 

hew the  Same have .beole. 944100.06.4, end. to  that end .specifying the -aperattng and non-

operatihg:,revennes- and::#10C..tOtting ..i!orth, the annual-. interest Charges,. stich. 600440 �  
. . . � .� � � .. � .� , ..�.,..  � . �. � :,,�% .�� . �  

net earnings and �pnOnal.  inter eat charges to be cOOPOtek.a0:40000W1-n-0014:40.6 t1.04 2 of 

this  AtrtX0W II. Said 3700#74...tlio.). phew that  tho. conb3.ne óarning as thus determine. 

00’404’147W the 170.4047,00044. sot forth in said 8.06100O4’,.,:e4d0h41.1.state:’all-pthtr:pht.te 
. . � �, 

required by the Tsit000) to 171,40....0011113420 .with the :*ir.,A0140,.nri.-04qabgr 

to  414) the (10)0.0,Ht74. .*04neliete4 

eport’..’ � . . _ . . . . . . . . . . . . _not to . . _ . . . . . . . 010204i 14 40414# . . _ . _ ; 

in the  perormanee . of any of 70*::*0700",.,iii�otOn*.ki*:4::4..thio  only. 

aq40.01.4"-:4:13.: ot-tho-thii7:-ohtithera ql,Ps d, _ . - . ; . . . 
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