puraua,nt to the provismns of Seetion 14 of Article II hereof unleae the gituation: oe—

\ by the' Trustee of- e . *~a.,'-* S ,’~

jan Aseia:tan‘b-'l'reasu;-er o:E' the bompany ana 'by an ‘aced ntant who may: be an acconntant

. regular ¥ emp oyed by the Oompan.v. Y og Lforth ‘the e,mount of the combine@.net,:earningé

to tlxa.f extent if any. that the amount of Bonas retired A and not previoualy re:mndea

Bonds of that’ seriee that mzy have been theretofnre paid off by & sinking fund t providedl,

however, this 1atter amount sbe.ll hot - exceed such amount. as would have been retired 'by

amount of that. series which sball ever ‘have: been outstanding ), plus (b) an amount equal

& \/

deemed pursuant to Section 3 of Article X hereof and/or Article X hereof and/or Artiel

VII hereuf. S S A L e BRI e ] R
Proﬂded . howeve:r that in determining the amount of: Bonde which may 'be authen-

tics.ted under . this- Sect:‘oon 7 there shall uot be taken ioto acoount any Bnnds retireﬂ

i such excese shall have been theretoi’ore remedied.
s S Provided- :Eurther that it the bompany is enti tled “to - have authenticated Bonde |
under this Section 7 and also- under Sectione 2 or 5 and 6 of this Artlcle,kthe ,Gom_pany, '
upop,. any q:plio.ation yfoz‘- the authentication »of Bonds, shall: regue.st such ‘e.nthentioation.'
of Bonds under the provisions of this Section 7, to ‘the full exbent'thst it is entitled
thereto, 'bef'orﬂe nequesting’the “authentieation:of a;ny"anQs pyur‘ém”e‘.nt' to the provisions
'of Sections 2 or 5 and 6 of «this ortiele. T e |
Provided further , that the amount of bonds which the' Qompany is enti‘!:led b
have authentioateé under this oeetion 7. ie su‘baect to the provielons of See‘bion 5 of
Artlele IZ. ' ) o
' SECSDION B 'L‘he Additional Bonds anthorized to 'be authenticeted and deliverea .
nnder Seetinn 2 of this Article II ehall be - authentieated shd delivered only upon recei}#t

A A report ei:gneﬂ by the President or a Vice-—]?resident and the I'ree.sm'er or

purauant to this Section) ehall exceed (a) an amount - eaual to the Aprinoipal a.mount of . the =

a sinking fxznd retiring Bonds st the rate o:f one-twenty-fifth in each year oi’ the greates!:

to the principal amount of all” Bond.e of euoh series which ma,y ‘heve been purchased or ré- |
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