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criPtion; the propertn’.iMprovementa, extenei One - or additions subject ’ite =I:100’h Aiph’oi7 . .  en-

cumbrance , the nature of such lien or  encumbrance, thei:.tbt41 eMbant of the indebtedness 

secured by such lietior ecumbranoe, -the actual coot of the property anbjeet 

or encumbrance  and of any improvements, ’-’0ittentlicitils and additions thereto, and the certi-

ficate specified in paragraph H Should. also :state the fait’ unencumbered value of all the 

property, improvements, extensioda,and additions subject to such lien or encumbrance. 

,J. Such instruments ofneonveyanoe, assignment and transfer as maybe neceesar 

in the opinion of , counsel ( who may be counsel to the Company) beleilted by the:VOmpeny 
- 

ad approved by the Trustee, to vest in the Trustee to hold ne,- part of the matgaged 
), 

property hereunder all the right title and/interest of the company or the Subsidiary 

Moitgager Oompany ( whichever owns the same) in and to the property with respect to which 

the authentication of Bonds shall be requested , or the opinion of such counsel that no 

such instruments are necessary for such purpose. 

The opinion of counsel ( who may be counsel to the ’Company) ep zeete4 
f. 

and approved in the manner provided in 3 above, to the effect that the Company Cr. a 

Subsidiary Company has title to such property subject to no deed of trust, mortgage, lien 

,charge or encumbrance thereon or affecting the title thereto prior to this Indenture, 

except current taxes, Underlying Mortgages, Yam Mortgages, and liens securing indebted-

ness pledged with the  Trustee unless the statement referred to in paragraph G. states 

that there are other liens or encumbrances upon each property, extensions, improvements 

or additions and in such case, unless Residue Bonds shall have been theretofore authentic t 

ed on account of property subject to such lien, the opinion of such counsel shell add 

as an additional eXCeption the amount of the Indebtedness stated in the statement referre to 

in,paragraph G. and ’shall further set forth that the lien or encumbrance securing such in b-, 
tedness covers only the prmperty described in such statement as being covered thereby. 

(2) In the case of the, issue of bonds against additions/ property, permanent 

improvements, extensions or additions of any Subsidiary Company ( other than a Subsidiary 

Mortgagor Company) in which the Company has at least a 95% interest, in addition to 

C�,  E,G,S,I and K, 

L. Either Demand Notes of each ubsidicry Company in an amount at  face value 

stock of such Subsidiary Company � in an amount  at per value equal to at leapt 200i) .of the 

principal amount of Bonds to be issued hereunder if  issued pursuant to subdividion 1 

of Section 5 of this Article ,or equal to at leapt 154%. of the incipal amount of Bonds 

to be issued hereunder if issued pursuant, to Subdivision 2 of said Section. 

In .cane � the .prOviadons of the Underlying Mortgages shall tat:111E1re -the. ,deposit f 

such Notes or Stock with the trustees . of either of ..said mortgages, the TrUetee"maYredeiv _ . . 
in lieu of such Notes or  Stook a. certificate of �bither . of ithe-trnateeounder. such Underly-

ing

. 

 Mortgages, :.certifying that the deposit : of such .Notes or Stock with said  trustee is �  

required by the terms .1):E," said mortgage � and further. certifying that .theY.Wre..been:AO.�depo.  

sited.an4 ,specifying the,,atPuntsT OD: ’deposited. . 

Provided., hOweVer, rthat in . the -cane the � issuance Of 
- � . � �-%: �-� ����,�:,.�  � , . .�  

’took. by  any corporation �which is nOt a, ebbe IAtat41.0.omp.OW4t the time Ofths’Y.0#0.o0itiod 
f this 16.0011toro but.::’4140 0:41,24PrWt#1.4001i0 such, such Notes ’-.1:40.61tioic*k!’.’iloV be  

ssued. out  Of the ’ e#OUld ::14.;*01#111-–.,4004:11,4ry -t11.4i W60 i’bO40.0.40$. . . � _ . _ . tab, but may only be issued. earnings deor646. such 
�ilbsigoy  . (1;4;0410.:0Ohne4nenVt6..the daWn� I, 0.44...an inthe’esse.....,14.:::’4,hO -iett0d4ee 
2 such�.Uemand Notes or Stock by any

����.-  � ���������  
-rpu4,k corporation, thO4V.Pr29-.6711#14 cragraph 

of 5etion 8 of
, 

.,:t4.4.4, u,Aytic.e � .,shall also� 
’ 


