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amounts  so depealte.d. �  

Provided’i. howeirer, ,�.that in the ease � of the iepaancie. of  such bbpds.by.�any...cor-

poration which  is  net .a ..SUbsidiary...06Mpaa.y at the time  of the "exeentiaa:f this IndeutUre 

but .which shall hereafter 1DSCOme suchi.:such bonds may not be issued out of the 04T:p1U0 of 

such dubsitiary uompany existing At thetiMe of its aequiditionj but may only be  issued 

out of earnings scorned to, or for value received by, such Subsidiary company subeequent 

to the .date of.ac4hisition; and in the case of the iseuanee of such bonds by any such eor 

Peration, the report required by Barograph A of section B of this Article shall Also 

state that the requirements of this proviso have been complied with. 

R. An opinion of counsel, who may be counsel to. the :Company, seleoted and 

approved in the manner provided in J above to the affect that the bonds of such Subei-

diary CompenY:despesited in accordance with the requirements of paiagraph Q above have 
, 

been validly 1.1:Mined and are secured by a mortgage upon the property described in the: 

statement furnished in accordance with paragraph u and that the title to such:bonds is 

vested in the .Tr ustee free and clear of all ..liens prior to the lien Of this indenture, 

except the Underlying lilortgages if the lien thereof should extend to such Bonds.. such 

opinion shall further state that the terms of said mortgage are such as in all respects 

to afford to the holders of bonds issued and outstanding therenn ibt as prompt, effectiv 

and efficient a remedy as afforded by this indenture to the Holders of Bonds outstandin 

hereunder and that such mortgage in its substantial provisions is equivalent to and not 

less favorable to the holders of bonds’ outstaa ding thereunder than the provisions of 

Articles 1II, IX, X and xI of this Indenture; provided that the opinion of cooneel as to 

suctr further matters once given with respect to a particular mortgage of a subsidiary 

1,ompany need not be furnished upon subsequent application. 

’--(4) lathe case of the issue of Bonds against securities as provided in 

Subdivision 3 of Section 5 of this Article, in addition to 4,3,0 and E: 

S. A Statement signed by the 2resident or a Vice-Presi�ent  =lithe Treasurer 

or an Assistant Treasurer of the Company stating that after tlevember 30, 1921 ( or 

in the ease of Subsidiary Companies which became such subsequent to november .304. 1921, 

after the date of acquisition), the Company, or a Subel. diary Company In which the 
Company

 shall have at the time at least a ninety-five per cent, interest, has acquired 

shares of stock, bonds, notes or other obligations ( hereinafter called securities ) of 

any uorporation not theretofore a Subsidiary Company and which upon such acquisition has 

become a Subsidiary company and statieg the actual. coat thereof and stating further 

what portion of the assets of such Subsidiary Company consists of oil or gas property 

described in subdivision 1 of Section 5 of this Article, and stating .farther .that such  

aecurities do hot include any described in claudes (a), (I), (c), (d), (04  (f) and. (g) 

of Section 5 of this Article and stating farther that neither the Company nor any such 
- - 

sol?eidialrY ceMP4P9 has been ’Teinibigse.d. for any part of 134011 actual (Pet in Bonds .iPened, 

under this Indenture, or LIT the -alterioatitre stOting. to )7ih0 et6iitthe ..0.6304Or or any.-. 

Subsidiary 001111J4PY.hgtableen PP ’r9401Pise440, if the or any  0136141AM.-OPM1140:- 

has 116011 ap FaillbUtSed te’ 604 octDt whatsoever, stating  that the securities ,41.4.0.0A in 

:such. statement have theretofore been  44049V i0.2iteg .147,9.77.10qs statement.-,’,004 for 

the authentication of. Bonds, 6 -.hot .appeer7.inthe.:StateMant ’t400.1peing%madel. Or the eorti-

11.94be then. ban ’’-’i*:11$440d, purauant to VP4AF:44 at.5.a$Teater.-:ygiee.:.7p,ha.n in any such _ 

.°112P-OatenlePt bfld:=Pta.ting further whether thecorporatiou 
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. . 

been  1’168:64 ita:-PF.°1)ar fraa’AP.4.’s sar. Of a liens and enbeMbranpea -except . _ - 

�  ,  �  

current t8eA nderlying Mortgages, Patin itOrtgages .and�titntia  seenrineiadebtedn’esste. be - _ , 

r 

’ 


