'approved m the manner provided i J a‘bove to the aﬁect tha:l: tbe bonﬂs of 8 'h Subsi- ‘
dia.r.y Gompany daapcsited in aceorﬂance with the requirements ‘of pa:ragraph Q “bave have‘
“‘been‘-' valie.ly 1ssuea and a:ce seeurea b,y =3 mortgage upon the ;moper‘ay describeﬂ. in ‘che- '
statemant furuished S.n aceordanoe with paragraph G and. that the title to suah ’bonda ig
vestea in the a*:ustee :ﬁree and clear of all Jdiens prioz‘ to the 1ien é‘i’ this quentu:ce.
except the Under],ving Mo;rtgages iF the 11en thereof shuuld extend: to suech mnas. Sneh
opiniqn ahall further ‘state that the terms of said mortgage are. such ag in a.:L‘L respeets
to. afford to the holders oi‘ fbond.s issned an,u\,z outstanﬁing then:eund.&r as promp‘l: effeativ
and efficient a remed.y as a:fforded by thls 1naenture to the Hol&ers of Bonds__ utstanﬁin
hereunder  and that .such mortgage in its substantial provisions is: equivai.ent to and not
| 1less favora‘ble to the holders of bonds outstsn dmg thereunder than the provia:.nns of
Articles LII mt X and AI of this Indenture~ prcvi&ea. that the opinieu of conpsel 88 to
. sucl further ma tters once given with respeat to a psrtionla:c mortgage of a subsidia.ry
uompauy need not ‘e’ fnrnished upon subsequent applicatﬁ.on. o .
“(4) In the ease of the 1ssne of Bonds against secnri't;lea as provs.dea in -
 Subdiviston 3 of Seetion 5 of this Article, in aautlo"' t0 4,840 aml E ’

S. A Statement signea by the ;Eresideut o:c & Vice- eaident amlths Txaasurer




