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’pledged: with the Trustee, and.-wliSther.:Eineh .!OOrporatinq. outstanding any preferred 

stook, except preferred stock to be pledged mitt): the  TrOateei’anA.stating further 
: , . , . � . 

whether any Of the pr operly o such o orporatiOn.. Ise of the ..nati*is *scribed.. in .0.acticit 

0 of .4t.Ucle ,I8 and if Sol speOifying the same  and. stating,:�,the*OpSztiOn�wflioli such 

property 3,..s:?’cif.the. entire ’property represented. by such seedrities. and. stating ;further 

the amount of outstanding stook of all ciasees of the doinioratisb. whose . securities have 

been acquired and.�  showing that the same had or simultaneously will become a Subsidiary 

Company as such term in defined in Section 0 of this -Article. 

T. A certificate signed by some expert deemed. by the Trustee to be competent 

for the purpose-- who may be in the employ of the Company-- stating that personallt or 

through one or more competent assistants he has examined. tfte pxotperty and assets Of 

such corporation and that in  his judgment the fair value of the securities of snah cor-

poration ztaquirod by the Company or a .Subsicliery Company, as of a date not more than 

ninety .daye prior to the application for authentication of bonds .1e, for the purposes 

of the Company a certain sum stated. 

U. If the statement referred to in Paragraph S states that any portion of the 

property of the corporation whose securities have been acquired is subject to any lien o 

encumbrance Other than therein excepted or that such corporation has outstanding any 

referred stock other thaw, therein excepted, the statement referred. to in Paragraph 

S should further state the face amount of all indebtedness secured by any such lien upon 

the property of such corporation, and the aggregate par value of the outstanding preferr d 

stock other than that pledged with the Trustee. 

V. The securities against the acquisition of which authentication of Bonds 

is requeged, together with such instruments of transfer thereof, duly executed aa bay 
- 

be neoefisary in the opinion of counsel , who may be counsel to the Company, selected 

�an d approved in the manner provided in 3 above , to vest the title io such seourities 

in the Trustee free and. clear of all liens prior to the lien of this Indenture except 

the Underlying Mortgages if the lien thereof should extend to such securities., together 

with the opinion of such counsel to the effect that they have examined. such securities 
: . � 

and all  proceeding.. relative . to ’clad. r Issue and the-h.:poi]: seouritio have been pr operly 

authoriz.ed and executed and. that the corporation ’I-sorting such :seOnrities is �validly  . . � 
organized. and has  .power to issue the tame- and. that .sUcti. �securities � have been �� .. � . . � 

’Validly issued and that  such corporation has valid :title- to . the . property which it purbor 

to own, freer. from all .liens and encumbrances ,other than set forth...in. the statement.�re,.  

quired.to...be....turnishecl pursuant to..Paragraph� V, and that said. corporation..lias no, pre., . . 
� �� � � .ferred. etheit:.uther....then..4.m � in... �  ouch  statAlent:... set, forth . and:.,that� thaemount...ef:. outstand-

ing stock ’of ei1, claseqs-���of. Ouch Cerporatien...4..as ..d:te3941in..tha..Statement.’required�"to. 
.

 

be furniehed:�in ac00..s.dsace....with.Partigraph...4�� 

In caso the provinions of either

� � . � �� �. � . . � �,�,....�  
. pg:..th9 ..u.n.dovprpgg Mortgages shall require the 

deposit f such ceurit1es with the rustoo of such mortgage, thc.Traotee may receive 
. .� ,.��� �. � � ..� : . �� �. , ��. ,���: . . � . . � �. � � .,� . . � 

� tn-�.:44eti-i  Of .,tieh:, cecrritjes a certificate of such uteo certifying that the depoi. of 
. 

� ...040h.,86OUriti0e.With:s4d:.trIi,(4.040.:;.ik.reqUire&.�:14-::!’.0,70; 

..Uortif,vAng they have bccimso deposited. and. specifying thesmount uo Wposited. 

p.t.’#:: of the: 4.0000�,: of ’ -���� 

tio rmcnt o Subdi-iieionu 2 and 3. of- oetion 6 of this Article as therein provided. 

i4.44:114:#0�O::�’-i.-; ia:ren. :oertifleate � nignetV:b rool:dOn. 
:20040,1’ tir�.-.4e.0t of th Oompaæy stating that - 
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