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’the property describod’inthiglndentOrm,-,or any:part7thereW or upon any after ea.-, 

quired property of the Company or etqlh StbadierrOemtgagor..CompaniVendif any SubMi-

diary Company shall _fail to pay any suchtaxes,:.rates;,Seees8Ments, and charges law-
, 

fully imposed upon its property or upon ..theinpcdp: and profits thereof., then the Company 

will either pay the same or will aoquireand will transfer to the Trustee the claim there 

for or will make adequate provisions for the satisfactiou’er.discharge thereof; provided 

however,, that nothing contained in this Article shall require the uompang or any Subsii. 

diary 00mpang to pay, acquire or make provision for such taX, assessment, lien or charge 

so long,agthe uompauy orfauchbbsidiary uompany in goo& faith shall contest the validi 

thereof. 2 

The company or the subsidiary blortgagor uompanieb shall not and will not appl 

for or claim any deduction,by reason of this indenture from the taxable value of the len 

and- property :covered or intended to be cOvared hereby, nor take advantage Of any law here 

after passed deducting from the Value of Said property for the purpose of taxation the 

lien bf this indenture. thereon, if thereby any :Bondholder or the Trustee Might incur any 

liability for any taxes, . 

sCOTIOlf C. fa) That, so long as any-Bonds of Series ’’,A!!, are outstanding, no 

111).ea...diary:company, other than any subsidiary mortgagor company, will create or permit 

to be created or to have outstanding any indebtedness t contingent or otherwise) except; 

(1)...the Trustee or to the cempany or to another Bubeidiary uompany, and 

then only while suep indebtednete is held by any of them; or 

(2) obligati* in paYment of the purchase price of the property hereafter ac-

quired by:saWSubsidiary Company; or 

(3) Indebtedness ( in addition to those specified. in 111 and 121) maturing in 

one year or less from the date thereof, and incurred for. current operating expenses, in-

cluding the purchase of stores and supplies and oil and gas above ground, and then only 

.o .an amount not in exceas of the current aseets of such Subsidiary Company; or 

: (4) Indebtedness ( in addition to those specified. in (1) and-(2)).msturing in 

two years or less from the date thereOf  , and incurred for current operating expensL 
J.C.

 ,  

including the purchase of stores and supplies and oil and gas.above.ground, if secured by 

pledge of petroleum and/or petroleum products above growad in storage, rend then only 

to an amount which added to the amowat.of (31 above shall notbe in.excese of the current 

assets of such anbaidiary Company. . 

For -the purpose of this Section, current assets shall include Only Such assets a 

are recognised as current assets by .standard gicoounting practice, and: shall inclode store 
d supplies and oil above ground and the right of recourse on contingent liabilities, but 

shall exclude (1) all indebtedness Owing from any other pubsiidiary4oRAW U.othar than 

Subsidiary Mortgagor companieel, and (i) all indebtedness ( including  of reanars 

on Contingent 114114litisa) owing from the-GomPany, or from the  SObeliAlaY Mortgagor Ppm-, 
84881. to theextentthat they shall expeed,elevente000.-P4441.,f per ee44: 127W0:4 

wrrent:aagets ovier than each indebtedness, :843:Pt�Wal4.4urrent-aaptg:  by an  

ebteadn4.011-then*Wor#0104-1414**106ijVomP00. Pilti*t’AnntrWit4all’.W4PArd 

d to hoe)ie04.:**eatap. byatCibAebteomeee-:te’t64 4o0pany-tra Chbeii4iarylOrtgagOOMp 
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