(dd) The e.monnt of +he ontetem‘iing capi.tal etock of euch Sifbeidiary Gompe.n,y
issued “since n vember 50 1921 and. aepoaited. wi.th tha Truetee or‘;,’ ne of the: trueteee
oi’ the Underlying I‘iortge.gee pnreuant to the requiremente of’ Seetion 10 ‘of Az"

Section 11 of. Article v, Seetion 2. of Article VII, or Section 1 of Az‘tiéle x and/or
depoeited wi th the ‘I‘:‘ustee in exchange for” ‘any Demand Notee previouely 8o denoeited
pursuant to the requirements of any of e‘ch Seetione, ' -
‘shall. be 1ess then the net z.nerease emce November .30, 1921, of the indebtedness to the
Qompany or the su’beidie.ry Mortgagor Compe.nies-' and in such caee current sasets ehali

be deemerl to have been created by the exeese of Slicb net iuereeee of indebtedness. The

term "IIovember 30, 1921 a8 ueed in thie Section, ehall ‘be deemed. to mean, in the case

of & Subeidia.ry Compauy acquiz'eﬂ after the date of the execution hereof "gince the dete
of acquimt:.on" L B AR S . ’. , . ko

g In the event that 2 subei&iary Company ie aaqui:ced ai’ter the date mereof
and it hae borrowed money in excess of the 1imitatione hereinabove eet fnrth then the

Compsahy covena,nte Bng agrees that within six’ (6) months of the acauieition uf such Sub~

sidle.ry COmpany, its mde‘oteuneue will be reduced until it ie vi.thin such limitation, or,_ ’

in the event thet: ZBonds are requested +to:be authenticated hereunder by Virtue of the

acquisition of_ euch Subsidiary Cmnpany-or‘ of improvements extensiong o adﬁitions thereu

prior ‘to the exzpiration nf 8ix (6) months efter the acquieition thereof, then such :.ndebt‘

edness will be redueed wlthin such 11mitation pROT to the authentication of such Bonds.

the dete hereof no such su‘nsi&mry Company's:ha.ll lend money to the Compeny eud/or oue or

more of the Subeidiery Compames. except to ah emouut not m excess of its unaietributed

ea.rm.ngs after the date of e.equieition. e e ) , '_ L '
SECTION 9. That se 1oug as any Boode of Serlea “A" are outetanaing, no Sub=

Siﬂ.lary bompany, other than a su’bei&le.ry Murtgagor Cmnpany, w:.ll e.fter the date hereof

and no Su‘beidie:cy Cmnpeny herea.fter acquired will after the aate o:E acg,uisition, mortga{ :
pledge, or othervuse encumbe:c an.y of its rea.‘l or personal property or‘interest, in :z'eal or |

. pereonel Property owned at the date hereof or hereafter aoquired unlese the entire amozm‘ '

-of the indebtedness to be seeured thereby sha.ll 'be pledgeé. ereunaer fr

e
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('b ). In the event that the’ compe.n.y ehall eequire any Snbsidia.ry cmnpe.uy e.:f.’ter ‘
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