
COMpane has :lete than  a, 95%-- intereet):’-by any other  Subs igaty..,0emPan 

They further -Obtelgant: SAJlagrea that all  anch:indebtOdne*.se -Pledged: or to  

be%pledgedy:with the Trustee hereunder: shall be  accompanied. by or contain in 4,11AtT.4.7 

evidencing the same an agreement of the  debtor Subsidiary :Company.watving Its -right to 

Set off or counterclaim against such inde"htedness any indebtedness. .or claim which it MAY 

at the time ,or thereafter have against the Company or any ,other SUbeidiany Company. 

’SECTION 43, That they will cause any other Subeidiary Company in which the 

Company has at the time at least a ninety-dive per cent. interest and which, at the time 

of the ,exeoution of this -Indenture, owns or shall hereafter acquire any stock in or in-

debtedness of any -other Subsidiary Company agreed in Section 22 to be pledged hereunder, 

forwith to execute an Indenture to the Trustee pledging such stock with the Trustee and 

ti  enter into an agreement with the Company whereby the’ Company will agree that the prype 

corporate financial needs of such Subsidiary Company so pledging sash stock will be pro-

vided for out of the-proceeds of. the issuance. ef Bonds under this Indenture. 

SECTION 2, That they will and do hereby. sell, assign and transfer to the 

Trustee all their respective right, title and interest in and to any and all claims for 

advances Made or to be made or moneys loaned or to be loaned by them or any of them to 

An y aub.sidi.ary Company and that they will cause to be executed. and -filed with the Trustee 

as aobn, as the same may be done,’ an acceptance duly executed by each of the subsidiary 

Companies, of the sale and assignment by this Section made. 

SECTION ,45. That neither the Company nor any Subsidiary Company will sell or 

other wise dispose of any of its property and franchises or any part thereof except as 

ptovided in Articles VIII and IX hereof, nor make any 

be expressly subjebt to termination by the Trustee at 

of one or more of the events specified in Section 1 of 

continue for the time therein 

lease thereof unless 

its option, upon the 

the saute shal 

occurrence 

Article XI hereof, which shall 

specified, and also be made expressly. subject to termina-

tion by the  purchaser of the property subject. to this Indenture at any sale thereof here-

under, whether such Sale be made under ’the power of sale .hereby conferred or any judicial 

pr oc pedi nes.: 

.RECTION 26. The Trustee may at any time in its diseretion �cause  to be made sue 

independent investigation. as it may see fit of the performance and .observeAee . by the 

ompany and the Subsidiary Mortgagor �Companies  of anY - or all of the covenants, agreement 

or conditions in this Indenture contained.,, and. the expense thereof shall be. paid by  the 

Company, or if paid by the Tr ustee shall be repaid by � the Company on demand with interes 

at the-rate of six per cent per annum.. 

ARTIC4E IV. 

1WELIPTION a BONDS. 
.. 

-. E’OTTO/1,..l.:: ’ishe. Company . at  its option may .re-deem all or any .part of the J.Ionds 

of SiMea li I... issoid, hpieuiltlerat any time on or ..".b e f ar A: ’APri%- rap; .1,923*.:0- 

and. fifteen.,-per Ceet., (1115*,). - of .:463...!’ Fir ill,P 04X .0o xi0 . anCSOOr.ued 1-47.bfrreb...b ; 

- .  � . . . . .. . . ... _ , 

o:::::74::(1. ... . . : . . . 
. . . 

of._rod,capt.on and thereafter i: and.,o0.;tir boor,o-NOV.OMber i, -.190’. at one hundred and.,iftee , ... 

per .cent, 55)’:-04 their �,1*-.1..2444..00.76,nointatla godrq0(i interest to the date; of redemption , 

loss one per cent. .lyo of thir . each fulI’yoar from May 1, 1922, , 
to th c of rOdetptipk; :,.41,1/146.er,,-*Av-00V.O. :4 1936,,at their 1.494.4.2,e:1110.Alit’SA 

SOAtOed:t4tereet......tO:fthe .aRte te4oraptiOtio , ., 

EpTI to i’oOeem Bonds of z$0;.,ina. -  thall
- , 

4 CoTa,a,y; by  pbblidatien in two ; daily filltspSpOn,:nf,P, ’oucm1 el;rnula:biatt 
, . 

ta, the 8ovonsli of Mart tts,41, ty- and fa ta Ige’#"Z_Prkt and one in the oltY 0 

1 


