SEBTION 2., he oempeny oovene.n 3 and agrees‘ ,':.ha it f,ilf,;:eortm ~tl:; er

and,. eo long 8g -eny of tne Bonds of Qeries nAy ere outetanding, maintain a ss, 'king

Fund, and that 11; will pay to the - Bankers, as; sj.nkins Eund Agent for the c.ompeny;:t’or

Bonds of Series MAT . the following a.mounts'_ '
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(a ) Upon eaoh S&nking nund uate 80 long ae eny Bonds of 5er1es "A", arej - “

AR

e ekt gt

outstanaing, for the encuunt of such Sinking .u'und, eash sufﬁelent 1n amount’ to retire, R
at prices not exaeeding the then prevailing sinkitg Fund .L'rioe { a8 hereinafter defined) ', ;
an’ amount of nonds of- Series "A" equal to J.% of the greatest prlncipal smount of Bonas . | » L 7 o _
of . Series "A" whioch shall ever heve theretofore 'been authent).cated hereunder ninety 1 i o

days prior to such sinking Fund dete. -rhe uompany may retire Bonds ‘of ::seriee “A" by

redemption or otherwise 1n ezcess of or’ in advance of the foregoing requirements and

shall be eredited on 1ts obli.gatiun .88 e,forese.id in subsequent periods i’or auy such ex-
cess or advance resulting from the retirement of such nonds up to and 1ncluding 90 days | o ’ -

prior to. the ninking ‘rond Date upon which payment is then to be made. provided that the e k

Company shall not be entitled to: sn.v eredit for :Bonds retired in compliance witn the ; ’ : o 3
‘minimom requirements contained in Dection 11 of this Article or’ the retirement of nonds

pursuant to ’che provisions of &rticle VIT or of sectinn 5 of Article D( hereof or of
Artiele X-hereof , or nonds 'by resson of the retirement of which ‘other Bonds secured

hemeby hs.ve ‘been authenticated pursuent to the provis* ons of Section 7, Artiele II hereof y
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or Bonds purohased ‘oy the oompe.ny except through the sinking u'und Agent or with the consent

e

of the Sinking rund Agent; and -

P . . - (b) if the amount of. ﬁonds 80 to be retired on’ sny 3inking .r.c'und .Uate shall bel

less than. fwo hundred and fifty thoussnd dolle:rs \§>250 OOO) principal amount of .eonds,

then during the ‘period of ninety days prior to such sinking Kund aste, an smount or o ; % '

amounts of cash a8 called fnr, from time to time by the Sinking Fund Agent for. the B g S & ~»

R purchase of Bonds of Series "A" during such period, sufi’xcient to purchase such Bnnds ~ ‘ - T i

il at prioes not exceeding par and accrued interest to the date o:f purchase,,'but the aggre- ) S Co "

~gate of such amount or amounts to be psid 'by the vompany to. the ~Sinking Eund Agent under '

this subdivision (b) eha'!.l not exceed in sny one suoh ninety-day period the amount ‘oy

et
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‘wnich two’ hundred and fifty thoussnd dollars (%:360 000) principal smount ezeeeds the

; ’ principal amount of .Bonds to be retired ob sueh next succeeding .sinking rund ;Dste es

E g -provided in su’bdivision 4&). S - S i : i 3
' ] » L - ?z-ovided however thst in any qua:r'ber .yee:rl.v period nut more’ than 17:: of :bhe
B @’-‘eates‘b Principel amount of the Bonds of series I which shall. ever hsve‘t a-etofuze Ao : :'

: | { | been authenticeted msy be ee.lled for redempuon ( not including Bunds purchased after
E {11 ] eala for tenders) pursnant ‘to this A!-ticle. R
'  SECTION 3. N

, y dsys prior to. each binking Eund .ue:be, the _compan,y will’ ,e~ :




