
If the aggregate face amount of scrip certifioates s urrendered4 AO therein ,pr ovided, for 

exchange into Sight rear Cent. Uueulative breferred Stack is 80 extiount in excess of one 

share, the oampany shall, at the time of delivery of the certificates of stock called for 

by the surrendered scrip , issue a scrip certificate in an amOunt equal to such excess. 

SECTiun 6. Upon the conversiocof bonds, ad provided in this Article, all 

bonds surrendered for conversion end all coupons appertaining to such sonde shall at 

once become null and void and shall\be cancelled by the Trustee and upon the Written re-

quest of the. Company shall be delivered to it; but this shall not be taken to relieve 

the -UoMPany-Irom any obligation to pay to the parsons respectively entitled thereto the 

amount Of any unpaid interest represented by any outstanding coupons Matured at the time 

of such conversion and ,pertaining to any Bond or bonds so surreddated for conversion. 

UCTIOL 7.;ThcCompany covenants that while any of the Bonds of Series ’4A,Y 

issued hereunder are outstanding it will not create any class of stock on a parity with 

or having priority over its Bight ker uent.Uumnlative bmeferred Stook as the peas is tom 

existing; and that it will pet increase the authorized issue of such Eight ker Uent. 

Oumblstive ireferred stook; and that it will not change, alter, modify or vary the prefer-

enees, Privileges cm restrictions in respect of Such .sight i.et Vent. pumulativc*referred 

Stock unless At shall have procured and lodged with the Mrnstee hereunder an opinion from 

an attorney or attorneys appOinted by the Company and satisfactory to the Trustee, that 

such change, modification, alteration or ’variation- does not adversely affect -the rights 

of the holders of such iight ber Cent. iiurntilative &referred Stank.’ 

A41= VII. 

.49LETIOR ANb DRERECIAriuN POD. 

SECTLOU 1. :Me Company oUvenentelendegrees that it and/or the Subsidiary nomr 

aniee shell at all times, So long as any Series qA!’ Bine* are outstanding, have expanded 

s 4 Depletion and Depreciation kun.4 in addition to its obligations contained in Article 

V,

 

an amount not less thec.:ehree xiillion Dollars tP4000,000) multiplied by the number of 

ull years elapsed sinee December 1, 1921, in any one or more of the follovoing methods: 

A. in the acquisition by the uompany and/or the subsidiary uompanies of addition 1 

roperty, the making of extensions, additions or improvements, or the acquisition of-se-

unities, of the nature which might be the basis for the issuance of Residue bonds pursn 

o Sedtion 5 of Article II; provided, however, that in case any Subsidiary uompanyinehich 

the uompany in which the uampany has less than a 95i, interest, shall acquire any additiona 

property or make any Pprsanent improveMenta, extensions or additions, the uompany shall 

be credited with only such percentage of the cast as, is equal to the ’percentage of the 

nterest qf the Company in such subsidiaty umaPeAPBOOted.as provided ie,5ection 3 of 

Article LX, unless theme shell be pledged with the ’2n:tate() tertgage bonds of such Sub-

sidiary:00mPanY to an amount At face value equal to the actual cost of such additional 

property, permanent imOov.ecients,..eaten4cne,nr-additieflel or 

ii. in the pnrohOeyll the .sBankers, with Or NO*Iout Call for tenders, as shall 

be reqUeStOCI4 the imPPOY, of Bonfle.of. Series: ’,A0.t. at not .eXeseding the then - PreVailin 

AlokiPg*P4. TeA04:41M Ta9e elte04-fiea - or  

Q. 
. , . 

Iti’Fqdepg410g .6000 Of s0Fies: "A7 :0 :the:t4e11.001mililigi,ank4g OUnd redeMp 

Um prise sPeCiiiecl’ill Article V;..or. 

in  pledging with the ;Irostee4 United -Otstee::AieveinaeWsecsiities- to be tak 

at their .market *ape at the time of so pledging, or 

4’10. pledging with  the .-*Iste6, pe,?130411,preietty. to be taken at its :market 

value at the time of so ledging or 

L 


