herein provided for :
e unt in exeeae of: one
eatea ‘of Stock eailed foz'

onouds surrendered :on eonvereion and all oou_pons appertaining to such -bonds ehall e.t

\
. quest of the - CDmpany shall be delivered o ity 'but this shall oot 'be ‘baken to relieve

once. beeome null and void snd shall \be eanoelled 'oy ’che Trustee end upon the writ'ben re--

‘ the bompany from any obligation to ‘pay to the pereona respeotively entitled thereto. the

amount of any unpaid interest represented by eny outetending coupone matured at the time
of sueh conversion and pertaining to: any ‘Bond or .eonde eo enrrendered for conversion.
SnC"’ION. 7. ~'.L‘he L.ompany covenants that while apy-of the Bonds o:E Beries “A"'
issued hereunder are outstanding ¥ it will not ereate a.ny .0lass of stoek on & parity with
“for having priority over its Eight rer’ L,ent. uunmlative r.referred stook ae the same is nov
existing; and that it will not increase the authorized issue of sach Eight Yer L,ent.
oumnlative n-eferred stoeok; end that it will not change alter modii’y or vary the prefer- v

ences, privileges o restriotione in reepeet of :such night rer Gent. cumulative rreferred

Stoek unless it shall ‘have procnred and lodged ‘with: the '.l‘rnetee hereunder ‘an opimmn from

an attorney or attorneys appoa.nted by the company e.nd satiefaetory to the Truetee that

such change, modifieation, alteretion or ve:riation does not adversely affeet the righta

of the holdezs of such Eisht rer Cent. Comilative rrefer"'ed stoek, -
AKPICIE VII. '
- VEPLETION AN» DEPREC.LA.L'IUN FUN.D.

SECu 'loﬂ 1. whe Compa.ny covenants ‘and ag:ees thet it and/or the Subeidie.ry oomas, L
kpaniee ehall at all times, so 1ong as-any Series VA" Bonds are outatanding, have expended
‘Jas 8 uepletion and- Depreciation iﬂund in addition to i.ts obligations contained in Article k
Ve -an smount not lesa +than- three million vollars ($5 000 000; multiplied by the number of
'-full years elapsea since uecem‘ber 1, 1921 in any one or more ot the follovgdng methoda-
“Ae in the aoquisition by the oompany end/or the eu‘oeidia.ry oompeniee of addition&l

) propert,y, the making of - extensione, additione e:r improvenents oz- the acquieition of do- :

L:u:r:i.ties, o£ the nature whioh might .‘be the 'besis for the issuanee o:t’ Reeidue nonds pureuax)t' :

to Seétion £ o:E Arti. ale: .LI, p:rovided however that in caee an.y Su'bsidie;ry oompanyin wnieh

the oompany in whieh ’che uompeny hee less than e. 9570 intereet shall e.equire eny additiona

i'pro:oerty or me.ke any permanent improvements, ‘ eneions oy addi-bionsx the oompany ehell
be credited with only snch percentage o:L’ the :




