vieo he,ve ‘been com_plied. with " S SRR
3). An opinion of ooun-el who may be oouneel to the company. eeleoted and approved BE

'in the manner _m'ovided in B sbove to the effeot that the Notes or stoek ‘of such su‘bsi-;
diary Company deposited in scc urdance with the requirements of Pare@aph C. above he.ve
been validl,y isened snd the.t the title to such I\Totes o Stock 1s veste ’:‘{in the Trustee

free.: s.nd clear of all li.ens prio:r to the™ lien” of this Indenture, except the Underlying

Mortgages if the 1ien thereo.f should extend to such Notes or stock. -

E., A oertificste sigoed ’by the President or'a Viee-President ‘and the Treasmer
'or an Aeeistant Treagurer of the Compa,ny stating the.t ﬁ:he (,ompany hss at least a 95%
mterest {. as such term is defined in Seetion 3 o:f Article II) in the Su‘bsidiary COmpany
the Notes or Stock of which have 'been deposited in~ aceorda.ncé w:.th the requirements oi’ Pa
graph ca’oove. e e T

In the case of expenditures for additionsl prope:rty, permanent impa-ovements;

extengions, and additions of & Subsidiary Company in which the - comxsny has less tha.n 8
‘957 interest, in addition to 4, '

either ¢ and D; apd ol . L ‘, “
F. A etatement”signed ‘by the President or a Viee l?resident and the Treasu.rer

IR

or an zesiste.nt-mreasurer of the Compa.ny stating the peroentage of the interest of the :

company in- sueh Su‘bsidiary Company compnted in e.cco rdance with Section 3 of A:ctiele 11

showing the proportl on of the ectusl eash expenditures set forth in the statement referre
to in- pwegraph A.of this Seetizon with whieh the b‘ompany may be eredited pursnsnt to
Clause A of’ Seetion I of ‘this Artiéle.

Or-ip 1ieu oi‘(. J)and P

G Demand Mortgage .Bonds oi’ such Su'bsidiary CDmpany in an amount af faoe valne

T
el

-

o
BN

o
i

‘at least equa.l to the aetual cash aost of the addltionsl proper uy, permanent improvements

BRERS

A

extensions o addit;ons pnrchasad aoqnired or constrncted 'by such Subsidiary Company snc B

described in the statement réferred to in parsgraph A . .
In. ease. the pravisions oL the Unaerlying Mortgages shall ::equire tb.e deposit '
of euch bonds with the trustees of either of ss.id mortgages, the Trustee..may receive in-"

Rt it wreaiindg o b0 vt RS

Fome

llen of such bonds, a 'ertii’ieate of either ofthe truetees unt ex sucn Underlying Mortgegee,
eertifying that tne-r ¢ ~t of such bonds with ssid trustee is required by the te::ms of

St

TR

'said mortgag ; and fur her eertifying that they have ‘been so deposited and. speci:E,ving the :




