
, 

tin, but may only be issued mkt Of:derniaga ,acoried to, or .far Wane received by; suOh 

Subsidiary Ootpany subttequent to the  data of acqttiaiticin; and in the case of the issuance 

of such Dothan& Notes or Stook;:by any such corporation, the statement required by Para-

graph A of Section 2 of thia Article shall atm state that the requirenionte of thio pro-

viso� have been complied withw 

D. An opinion of counsel, who- may be counsel to the Company, seleoted and approv d 

in the manner provided in B above to the effect that the Notes or stook of Mich subsi-

diary Company deposited in aocordance with the requirements of Paragraph C. above have 

been validly issued and that the title to such Notes or Stock is vested; in the Trustee 

l’rett,iatid :Clear of all liens prior to the-ilion of this Indenture, except the Underlying 

Mortgages if the lien thereof should. extend to such Notes or Stock. 

E. ;A certificate signed: by the President or a Vipe-President and the :Treasurer 

or an Assiotant Treasurer of the Company stating that the Company has at least a 90 

interest ( as :such term is defined in �Section ’3 of Article It) in  the Subsidiary Company 

the Notes or Stock of which have been deposited it acciordtance With the requirements Of P 

graph: 0 above. 

3. In the case  of ,expenditures for additional property, permanent improvements, 

exteneions, and. additiona of a Subsidiary Company in which the Company :ktas less than a 

90 interest, in addition to A, 

either C and 11; and 

, P. A statement signed by the President or a vine President and the Treasurer 

ar an Assistant-Treasurer of the Company stating tha percentage of the interest of the 

Company in such Subsidiary Company computed in accordance with Section S of Article II 

showing the proportion of the actual caehexpeOditPrOP set forth in the statement ieferre 

to in paragraph A.of this Section with which the .uompany may be credited pursuant to 

Clause A of  Section I of this Artible. 

Cr in lien of 0,D and F; 

G. Demand Mortgage Bonds of ouch Subsidiary Company in an amount at face value 

at least equal to the actual cash cost of the additional property’, permanent improvements 

extensions or additions parchatled, acquired or conatrncted by such Subsidiary ’company an 

described in the statement referred to in paragraph A.  

In case the provisions of the Underlying Mortgages shall recnire the deposit 

of such bonds with.the trustees of either of said-mertgages, the Trustee may receive in 

lien of such bonds, a certificate of eitherofthe trustees -tinter such Underlying Mortgage 

certifying that the deposit of such bonds with said trustee is required by the terms of 

said mortgage and further certifying that they have been so deposited and specifying the 

ounts sod.oppeited. 

previded,however, that in the case of the iSfinSnee of such bonds by any corpora 

not a  pommy at the time of the execution of this Indenture 

shall  such bonds may not be issued out of thci.estPlus 
. , . 

Sbszd.iary  the tine of its acquisition, bOt:.:4.7:001Y:be. 

130404:.4.004,r4iPd0001’00,4140%7 valuiiii00-11YekbY; au.olv§04i.0.4r,e PETIVany auhs 

sequantlaAthe,4000A00,040n; end. in. the Pasepf:.thejeepattoe-nf p.0041badaby any 

duckAOPPO4t#40StateMent:r000r04 bY-R4tagrOph:Aaf Sentien 

: II 

also abets that the  equirement0’ of thins .proiriao have been complied . With. 
. . 

- 

Ac opicton b. ouncel, who may be counsel to the Company, selected and appr 

.Ved.:411.,:the�tianner..preVided:,:in-D’:abit"ia.:lta,:tha’nffacit.:_that::.t*:�$O110-:Pt such ...Subsidiary . . . - 

Li 
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