-

bonds outstanding thereunder +han the provisions of Articles III. IK.X and XL of th:Ls

‘with respect to a partieulsr mortgage o;f:’ a8 Subsidiary compsny need not 'be a’.urnished upon

'corporetion whose securities heve 'been s.equireﬁ end showing that the same - hes beeome -1

: vest 'che title to such securities in the &rnstee i’ree end elee.r oi’ all

referred to in perasl‘aph A s.nd that the title to sueh bonﬁs is vested An the
end elear of e.ll liens prior to the J.ien of this Indeutwer‘ except the Under Lyin
if the 1ien thereo:f should extend to such bonds. such opinzion sheuf

the terms of said mortgage e.re such es in e.ll respects to efford $o the ‘holaers of bonas
issued ana outstanding thetreunder ss prompt effective and ef:ficient a8 remeay es ei’ford.ed
by this lnrienture to ‘-the holders o:E Bonds outstsnding hereunder and- that such mortgage

in 1 ta substantiel provisions is eanivslent to snd not 1ess fevoreble to the holﬂers of
‘Indenture; provided that the opinion of counsel a8 to such further metters ouce given

subsequent deliveries of ‘bonds secured. by such mortgeges.
4,.1n the case of expenditures for securities &escri‘beﬂ in Suhdivis:.on 3 oi’
Sectien 5 of A:rtiols b ¢ _ ‘ S R S
I. A gtatement: signed by the President or & vice i’reeident end the Tresswer
or an Assistent Treasurer of the Company stating ths,t since November 30, 1921 ( or in

the ease of Subsidiary Companies which heocause euah su‘osequent to November &, 1921, singe

the 'dn.te of acquisition) the Company or e.f Su‘bs-idisry company  in whieh the uompem-y*ehell

have at 1east a ninety—f:.ve per centb. interest ‘has pnrchased ghares of stock bonds

notes or other obligations { herelnafter celled securities) of eny eorporstion nob theret -

fore s bubs:.diary (,ompezry'e.nd which upon such acquisition has become a subsidiary Compan; v

and stating the actual cssh eost thereof, and steting further that stch securities do not
include any desoribed in (,lauses (8, (b) (e}, (d) {e) and {g) -of Sectitn & of Article II.
and sta.tmg Purther that neither the oompsny nor eny sueh subsidie.ry oompany hag been
reimbursed for eny pa:rt of such aetnel eash eost Ain. ’.Bonds issned under this 1ndenture,.
or in the elternat:.ve- stating to what extent the Lompe.ny' or any Subsidiary bomps.ny hes
been 80 reimbursed and gtating further whether s.ny of the property of such corporation g
if of the nature v descri’bea in Section '3 of Article ix e.nd if so. speeifyiug the same, k
ene. atating the proportion wnieh sueh property is of -the entire property representea 'uy

such securities aud stating further the: e.mount of outstsnding stock of’ all olasses of the

Su‘osi«ciiary eompany as sueh term is deflned i bection 5 of Artiele J.Ic :
k “vhe. seeurities which have 'been aequired together with. such 1nstruments

of trensfer thereof duly sxecuted as nay be necessary ‘in-the opinion of counsel who

may be counsel . to the oompeny. selected and epp:rbved in the msnuer provided in :B e'bove.
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